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DMBDQGHP HJIQ) P DUHW
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&$67 &KMDERAHNVR ( QIGHY $, IRBXEE 6HYDQNVE 6\BQJRGDQGS SRAFDO
([ HPAYH6FDBIS S DV DYDUGDQG0 ;7 DIGWH' IWRRU HYHBSP HYBWRIWP IRU
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TDOFH PR HUH SHIHFH DQG IXMUH SURR IDAMI LV IRU
NG WDGH + IV HDUBUBDCHYKIS URBV DAD DN\B* DMZD. $°
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0 DQDIHP HQWV

) GHUD XWRKDQG( QOK ) BHGIVEDVHGIQ  XEDLDQGEUR) VDI GEDGHYSHAYH
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RYHIDFH WN IQMIDOFRQARY QU MVDIRQ FRP SIDFH DJG
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IQ RSHDIRY/ FRPPHFDO DM\ DG BXMQHW
P XWDIRDP DINHV

ADONDP V GUYHQJ URZ W DQGHBERKHG UH IRQDARSHIDIRQ/
S UDEID 7 XU DQGDARWWH( 8 H SDQAQ) P DINHVEUHHIH
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/R JBEDOH SHIHIFH 5 RE KDV KHG ([ HRAIYH SRAMRQY DQG
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ROBRRP FBHEHIDY VSDQSXERO GAMGFRP SDQHV 3/ &V
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SWYDWM DG 1EP 1O RZ CHG BMHWHY DQG KDV VHYHG DV D
60 (v 5RE EIQIV D GHS XQHWNMQBQ) R JRYHUDQHH
DIRQ DQG JURZ W DFFHBLUDMIRQ DRRW P DiMUH DG HP HJIQ)

SQYHVAW R 2[IRG ZM DQO0 $ [Q ( DWW 6AHIHV 5RE
DO R_Z W DQDEMVARMP SO FRP SB MXHV\R HIDEBIDSIG
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XXQQQ) DEFD® IRFVHG UBRZ IQ) FGE 1Q' XEDL\WD/BURP R
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DM RYHIDFHDQGDAHP DI HP HQMS VDERDUGP HP EHU

RW $EX' KDELO U$OrCP P DA_EUQIV YDGDES IQAIKW IQR

HHJ\ IQMY AKDBXJHY DG AIMQJ IQRYDIRQ 1Q WH

HHU $SEGODOP KDV EHHQ IQGHQEOIQ KIS \WH
MY RYHWHHQ) SRZ HUDQG Z DM SIRWPW DG HQUXQ)

IQWHHYRIIQ) SRZ HMHARU+ IVIQ G-EWNRZ BGIHDQG
HOHZ DEGI HHJ\ [QMIUDIRQ SRR/ KIP \R XSSRWERZ HU
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KDV KHG M(AH $SUD : MWRHJ \HOW R H SHIHFH IQ+XP DQ &DOSMUO

0 DORIHP HON. KLY O KDV EXOD UHSXBMRQ | RUCHDYHUQ) VDM IE +5 IQUIDIYHYV
IRQDHIRP DAAHDGI RAMDFXWMHR H FHBGAH

(& . KO JOQHG H WMYH H SHIHFH DRRRW P X506l
) HHJ\ UHDOMBAM GHYHBSP HOAIQDFH KHDWKFDUH DG+ 5
KIEK DB®Z HG KHUWR P DRIH KXP DQ FCSMXCDARW AYHIH
RAMD 6KH KDV KHG VHQRUURBV 1Q HOFK R \WHWH IQGXAMMRV
PHG FRP SB[ +5 WDMIIHV DG ©G WPV W HKDFH
YHHW $V+HDG R +XP DQ 5 HVRXFHY DAS QDU3 IRVFW
DOD VR +5 PD@QIHP HQMFEAQ \WBQADFTXMIRQ
RL DJ] DIRQDAEHYHBSP HOADQG+5 SRR FHDIRQ HQUXUR)
IXQAVIRQ/ Z HH DO QHG Z W W VWDMI IE JRDY $ MR
POHIRUH+5 URBY DN XEDEDD QMK HOARP SDQ ZKHH

ORBIQGHYHBSIQ) +5 IXTAIRYY MEBEQKIQ) P DBRZ HBDQ/
FDAMRQVDMI IHY . KTZ O IV NJRZ QI RUKHUDEI®Y R FBHDM
RYHODGH WP HZRIW UHICH SHIRWP DFH P DQIHP HQW
KDGFH HP SB\ HH HQIDIHP HQAMDOR! Z KIEK KDYH WJ QUFDQ®
RSHIDIRQ/

HBUR 96MQHW [Q +XP DQ SHRXFH 0 DI HP HOMURP
+DP @DQ %Q 0 RCP P HG 6P DIWB QYHYAW 8$( DG D' ISBPD IQ +XPDQ
5 HVRXUFHY 3 ITRVEH 1 URP \WH & KDWMUBHG  QANAM R SHYRQIHDQG' HYHBSP HOWV
&3 8. . KIZ OL/DORSDWR \KH6 RAEWIRU+ XP DQ5 HVRXUHO DI HP HQV
6+50 SWRIWP DQGKHUHSFDIRQ DG SR HWMRDIEHYHBSP HOADUH GHHSD
DO QHGZ MW BGEDS 5 EHWBIDPEFH
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DURXV IQUIDYHY DQG SURFW WDQARP IQ) DG JURZ IQ) \KH

DAURB! . KDED Z DV SDWR 0 XEDEDD QAR HOA&RP SDQ
FMHSONRP . KDID DOR Z RINHG DN DUDUDWHMQ) \WH

QO DIGNA IGEAMY SO HYDIGIGHM IQ) N WHIGY

DRKHBYY GHIWH 1Q (QHJ\ ( QIGHHIQ) DG D PIGRUIQ

JIGHHIDY 1P 3HIOA GOGD 6\BM 8 QYHYAW I086$  KH DOR
|, .‘v




5 DKHG$ O DXHHUYDQ$SWRADM IHARY) ((DEAD30QQY)  $COOMV DA 4
+HI3/LH-P\/SRQ/[E®IIF1JRY1-U/I-I-IQJ \WH 1lQDJADOSDQRQY) DQG DDOWY IXQAURQY

KV FXUBHQMRE! 5DWHG KHG \WH SRAIRQ R ) IDJFH DG
HSDWW HQAD DQUHUDAS' 12 & ZKHH KH IRPMAG RQ

DAMY GHIWH 1Q 9%MCHW $GP IQMADIRY IRP $EX ' KDEL

X® FRP SBAMG \WH &HWUHG 3XEE $FFRXQEQNV&3$
HZ + DP SWKILH WBW 1Q $GARD® KH KDV FRP SB\MG
MIHG) IQDADS (DOW\R) $ SURIWDP




5 DAKHBRSHIVWH( [ HHXAYH' IBHARUR ) IQDAADB0QQ) $OOMVDA' 4 Q

WV FDSDAW WKH RYHMVHHV P DQDIHP HOVUBHSRM)  1ICDCADO SO DG
SRFHWHVIRUKHS' 4 * URXS

HP EHLDQG&KOLR WH$ XAW 5 MN&RP P MWHD/6 IDCDVZ HO
$XAW 5 MN&RP P MWHD/8 QLU URXS

5 DFKHOSHQV \ HDYDV@ DY, GFRERDAMGIQWHS . DQG
VKHKHGVHYHIDE.KIH ) IQDGAD |HEHURBVDRRAMKH &&

GHUWH Q0 DMPDEV 0 DQIHP HOMURP \KH
FUGIH 8. DG IV D)HBZ R \KH &KDWWHG QANAM R
QEQNV



5DIKED IV 9 IFH 3 UHMGHINR %oMGHW ( [ FHBXIRH DG YoMGHW & RQIDAW
omwmﬂ(&zo*mzm \ HOWR H SHIHFFH®DAQ) KUK
2 IQYBMQHW ( [ FHBIGFH 6D\ 3URVPND DQDIHP HQW

Q) DQG 4 XOMV 6KH KDV Z RIHG DRRW SXEE DQG

| IEHR

Q/ QHIH IV (FBAQ) 7THKGQRBI\ ) WH

HQAD DXV DQG OWUSO\ HGD N URBI IQ HAREQKIQ)
VIVIMP V DAMKH ' ) & SXWRUNV $W XEDL 30UV DQG
GHIGHGSIRFHAHY . 3,V DQGP DI HG HDIRQKISV Z MK
R HOUXUH EXMQHWABLI HV Z HIH P HAG KHDOR DGYMHG\WH
%N EHRUH EHQ) DSSROQMG +HOG R 6\WDMJ\ DG
DAHHO DAIHP HQV

20 * WRXS KHRYHYHHV 4 XDBV 9%6MQHW 3HIRP DJFH
ORP HU ([ SHIHFH ' 2$ * RHIDGH DQG 9%0MGHW

5 DJKED KRGV D YDRKHBYY GHI UH 1Q( BRNEDY QJIGHHIY 1RP 5\ HYRQ
8 QYHYAW 7RIRQR &DDED DG IV DFFBAWG DV D 3URMPWD DI HP HQVY
3WRHWMRPDO 303 6l 6LUPD DG ) IQDGADO0 RGHIY DG 9 DBDIRY
$QDOWY) 0 9%




. KIZ O/ RREK VHYHV DV WH ' IHARUR  QRUP DIRQ 7HKGRBI\ DIV
+LIKGHW \WH 5 XBIYY &RAWBDAQ) OUH VDBl AJMIOMQMRP DIRQ $,
NS e 7 (QRDIRD . MW RHU  \HDWR H SHIHFH . KIZO
QOHABEQKLQ) ,7 IXCRIRQYY GHYHBSIQ) WP DWHYIEHY DQG

WFKQRBI\ DWW IV WDWHIKDFHHIEHP IQQRYDIRQ

GWHSRWIROR QUHRRLR \P DWHYIEHVDW XEDL6 P DWW

Q) WH PREHQIDIRQ R JRYHIP HONV\VHYEH
OGGHYHBSP HR DGYDQRHG, 7 i VWP V 6 KHDORVHYHG
DGIRUKH O HWKHDEX\ VAP VP SBP HQBMRQDW XELL

P HP EH.DQGDJIWGDMR WH( [ HFAYHS, SURTUIP [URP
1/ RQGRQDQGKROV DYDFKHBYY GHI HHIQFRP SXYMLDQG
PV HYIGHIY IRP 6 WDMFOGH 8 QYHYAW 1Q 6 FRDQG
RQR GYHIDIIQ) $, DQGQEIMIDQVRIP DIRQVR UHEHICH




. KX DP D $O6HDWL D / HDG 1Q $\WHAO DQDIHP HQAMDAS EX ' KDEL
1DIRPO(HI &RPSDQ 7$4$ \VSHIDDIQY 1Q RSP QY \KH
e QGHSHIEHQW DMUDQG3RZHBOQN ;: 33V DARW
RQ) EDANJ LRXQGIQ! DIADDDOMY DQGRSHDIRIDO

50\ VD NH URBI Q[P SBP HQIQ) DAHAP DQDJ HP HOW

\RUIQ) NA SHURP DOFH IQAFDRY DQG AIMQ) YOOH

Q/ERWIRQ . KX CP DJDCHGH WMYHH SHIHFHDY
ARUDN HBMWHM  7RXFKH ZRINQI DRIRW P XU6l
ROVDQO %8 IURP $EX' KDEL8 QYHMAWDQGD) ICDHH
D HG 8 QYHYAW FRP SBP HQMG B\ VWIRQ DODOMFDO
DM SHIYRIDONO




(Q & UBIDD $ VHDRQHS VHIRUH HRXIYH Z M P RUH WDQ R GHFDGHY R GDGHIKIS
H SHIHFH 1Q HYIGHIQ) DM\ FRERDM IIDFH PHIHJ  DFDAARQ WDOHADM
GHYHBSP HV QMR HI/DQSP DAMJGHTHBSP HOAR UCBITD PAUBLID \HYHY D/ \WHEKH

S0 R DOIQM (DR DS DBMBM GHYHBSHUEDHGIQ5 L DX . IQIGRP R

$$5 7KH (FRQRPIE &MV DV &KH ([ HRAIYH 2 [IEHU &(2 [Q
RZ BGIHR \WH U IRQY KRVSMIRW DG UHDO-MEM VHARY \R IMHKH
R . Q) $EGXOK ( FRFPE&NW . $( & RHR 6DXA$WIEDYVP RW
V  PI@GROP GREBWHMVIHR 3DWAW +VYMRIY IMZ DBKS
$( &VRYRQ WDQRP DIRQIQR D BDAQ) AW IRFXVHG RQKUIK HIG
BQ) Z \WDZ RG FOWP DQXDRMUR) DG B MIFVKXE WDV IGHS GvH
P IE QYHWLEDIRQIQE@HZ MWHJI RDOR 9 MRQ
7KH ( FRRP [E &W 0 U3IDD Z DV DO DIIIQ) 3DNHU ) RXQGHUDW
QIQE-SHGHAMHERW R BDOHADM (IQDGFH DQG KRVSMIDV IQEAY
A @DY H SHWHDRRW( XURSH WHO IG3BI( DA IUED DQG$MD

[DV&KH ([HPAYH2 IIIFHU &(2 R O XWAMU* RS IRU \ HOY/ IQWWH

PGP IG VFDBIVRXAD G X1 KRVSMURYVDAWHN

DV&KIH ( [ HFXWH2 [IEHU&( 2 R 2 UDFRP ' HYHBSP HQA( J\ SIQ
IIGKR\/SBWVG-M-GSPI-Q/\IJLRXS 102 PDQ GHYHBSIQY) WH IRXU

3URUVR \KDAD U 310D Z DV 6 HIRUO DQIHUIRUGDAQ) %4 ) IyHa$ WXUS QEHYHQ IQ 30U
\SHADDHG IQ6\WDM)\ DG &RSRIDM ) IQDIFH D URBI\KDINVCZ. KIP ®DG \WH 1P A/ ( XURSHDQ
SUDAVFHIRUKRVSMERY W DOMBM WDYHIDG\RXAP

+ HKROVDYDRKHBLR 6 AHFH' HIWHHIURP / \ FeH7 KIHYIQO DYHBIDQGD0 DAMA/GHIBHIQ
( QIGHIY IWRP « FRBI&HQWDBILY (@ ERKR Z KIEKZ HIHI IDGDWGZ MIWKRERY




$W $ OAHNLY DM-DVRGHGH HRXAWHZ MWRYHU  \ HDWR H SHIHHH
IQ RSHIDIRQDO GDGHIKIS WIDMIEE \WDQRWYP DIRQ DG [ICDCHDO
EEALS (R D IFH3UWMGHQ/MR 2 SHIDIRY/ 0 DQMIDIFH $\M
GAMRQ' KPP DAMHVSRWRIR GIMQJ RSHIDIRQDO

UAOYHAR HQ/RSWIP [ DUIRQ DQGVXMBICCEBI IRZ W $Q

ROG QUHRARUS W KDV VHYHG 1IQ P X561 QUHRRIKIS

* && FRQUEXID) \R WIDMIIE SOQRQ) BHIXOWRY
[IQDEADORYHYAIKW+H KDV EHHQ IQAKP HQEOIQ

J] DIRQDOIRDY VXFK DV AIMQ) (P WDW/DIRQ HIRW

U0 SHIAWUHY DQGHIKDIAQ) VKDUHKRCHYDBH . H.

(FGH VWA IO HQV R GHYHBS D IX@

DIRQY FHOMUVSHDKHDGQ) DFRP SDQ Z IGH\VOIHW

YH DQGSO Q) DSYREBDRBIQH H-XQ DP XWEARQ

DO+ IV H SHWH HFRP SDAMV FCEMBOIQYHY HOV

PDIRQ DG RSHDMRQDO HIAHR  $WV JBEDO

WHIWHHG B\ H HRXIYH HOFDIRQ DWVEDAQ)

GQ) / RERPOMAHWE FKRRQ  KDWRQ8 QYHYA DG

W DV ZHODV IQMIDMRQPOZ RIN H SHIHFH 1Q

86%$ +HKRGV DO DAMJR %oMCHW $ GP ICQMIDIIRQ

BRP /" RUIERQYMOHW 6 FKRRMAQG DYORKHBRYY' HIWHHIQ( BRWRQEV
( QIAHHIDY 7HK@RBI\ 5HRIQHGIRKY YMRDY GDGHIKIS $\M
IV D WMMG ERDG DGYIVRU DQG VDWW MVFRP P IWHG R GHIOYHULY

\WDQVRWP DIYH [P SCAMRAMIY) IGCRYDIRQ DQG HOMXUD) \WARICDE®
\XFRHWIRURU DL DIRQYDQGWAEN-KRGH Y DDH




$KP DG $O/DAINLLY D QWM XMKHG .7 GOCHUZ M PRHWDQ  \ HOW R (DIRQIDCDQG IQMIDIRIDO
H SHIHFHIQWIDAMI IE SDQRQ) QI MIGDQVRIP DIRQ $, DARSVIRQ CDWDDOMFY DQGHIMSUMHVRBMRY/
DRRWIICDGFDDQG\MBIFRP P XQEDIRQIQBAMME

3UMGHQWV ;7 DW XEDL QMEDIRED) ICDFDERHOMHSXKRIN ' ) & $KP DG
\ IQDOPHUAZMN ERK' ) & DM\ DQG' XEDL* RYHIP HOV'!
\ P DQD IRPMVHG RQ QIMIDIY PXMRP HUH SHIHFFH $, IGXVRQ\R PO IP L H
SR FRSRIDM GHAMRQY XMQ) DI DOV DQG [P SIRVIQ) \WH DI IOV DG
MUKFMB B\ DERSUQ) WBM R DIIMAKQRBIIEN 7 KH VXFFHVWXCH HRXAIRQ DG
DA\ KDV EHHQIQANKP HOBAQSRWIRGQ) WH' ) & DAWHIRHURQYR WHJIBEDO
DQOVFCBH $KP DGV DNH. GHAMRQP DNHUDW ) & Z KH KH FRQUEXMY \R \WH
) K DPWYH SDMASDIRQIQFRP P MiHV DQG ERDLG QVFXMRQY + H DOR GHIGHV \KH
[ RSHIMRDB I IFHIR DQGHIHRAIYHHW

& $KP DGZDVWHSAID &KH QRP DIRQ2 [IIEHUDAS O VIKDG & UHAW/AWBDX
SHDUKHDGHG WH UHYDP S RN QI MIGFKDQGHY VR HP SRZ HUPXVRP HYNQEHSHIGHQV
(5XFWDQGP DIJIQ) FUHAWRSHR DVSHRWVZ M EQEQ) HQMEA $ KP DGDORGG
BHSDUWY HOADVS ( &% DQG Z DV SYRBAQ GHIRIDIZY \WH WDOP H IQAYIGOmG
ROZMKP RHWDQ — HQMAY DQG ICDGADAQANMY DFURA\KHS $( $KP DGDOR

CHSDWY HOADWS ( &% Z KR SO\ HG D AXADOURBI IQ GHYHBSIY) PDQJIQ) QG
CHY IQFRRECDIRQZ W WH & HMDOY/DN R \WH 8 $( DQG QDD QP HAZ MY \KH
P HQMIQWHS $(

RXV QUHARU URB DAVGX Z KHIH KH RSWP [ HG ,7 RABXWIP SURYHG FXRP HJ
DNH IRBIQWHOXGKR 91LJIQ0 REBIQWHE $( -+ IVDFKIHYHP HONVDVEBXIGFGICH
VHYEHY XMQJ ' HY2 SV DQG $JIB P HKRGRBY\ 1Q DOQP HAZ M EXMCHW R
0 H $ GAMRD® $KP DGV HOUD FOUHHUIDA WDDWOQRGHG VAL XS DG
HYEHVGHSDWY H06 XGADQDQGP DQIJIQ) DP DIRUSDWR \WHSWHSDIGVRBMRQIQ

$KP DGVSIRHWMRDIRAH. VAKDUIFWL HGE\ KIVVAMDM) IEWIQNGQY DQGDVRQY) SHYRGDABEIYHRP DNH
DQAUHHFH + VH SHWHIQ$, DQGEDCHYKIS KDYHFRQAMU® FROMEXMG\RWHJ URZ \K DG \VXFFHWR
\WHRU D] DURQVKHKDVEHHQDSDWR P DNQJ KIP DYDGCEGIDAWHIRIDQ YROGR ' IHRRY

$KP DG KRGV D YORKHBYY GHIUHH [Q( BRWEDIDQG ( GRARQEY ( QIGHHIY ((( 1URP &DORGD 6\BM
8 QYHYAW 6 DFIP HOR &686 DQGD0 DAMA/GHIWHIQ) IDFHIRP $P HIFDQS QYHIANIQ XDEL $8'
ERWZ MWKRRIDY AIZARQ

$KP DGKDVDORVXFFHMX® FRP SEAMG\WWHP DI QUEHQV IHARU  HYHBSP HQ/8 URIWDP P HIRUS RSRIDM
* RHIDAH P RGNV SIRVIGHGE WHSUI IRXV+ EZ NCP DK, QAMAMIQ




(YJHQ 5DAMORY IV D ZHORXQEHG EMGHW SRHAMRDOZM. \HOW R

) KDVEHHQSDWR WHS$WH/O DIDIHP HQMDP DV EX' KDEL
RPSDQ 3-6& 7$4$ RYHYHHQ) SURMAWDQGIQHR HOVIQ
D8] EHNMIBQ DIGWHS $ (

FDUHHUIQ QMR HQAEDQNGQ DAD HUIDY \ FK DG YD\ V

' XURQ) WP H KHVSHADDHGIQO  $ FDSME®® DUNAW DQG
RUFRP SDQHV IQWH HHJ\ DG SRZHMPRY IQWH (0 ($
G\VHIRURBVIQ6 WD)\ DQG, QMR HQVDAQMBE$2 RHR

NEWFRP SDQHY ®DAQ) DWEP \KDWXFFHWWX®@ P DQIHGD

VHRRU( YJHQ DORVHYHGDVE,) 2 IQUDBMEBMMGHYHBSP HQV
XH OU HWE KIGHVH WDO-EBAM GHYHBSHLY DQG DV, QAR HQV
HMFH(BDGQJ RWICDIRQR QHZ RSSRWMQUIA DQG P DI IQY
RP SDQRV
WH SHIHFH [Q GHYHBSIY) DG [P SBP HQIY FRERDM
7RIV IFGAQ) SDUFASDIRY 1Q \WH 9%RDBY DG YRDG
&RP P VR ERKSUYDMDQGSXETO GAMGFRP SDQHV

( YIHQ KROVDYEOFKHBUR ( FRQRP [EV GHIWHH Z MW MIZAIRQ DG DO DWMUR
( FRORP [EVGHIBHIURP / RP RIRVRYO RFRZ 6\IWS QYHYAW 0 RFRZ 5X\MD
DV ZHODV DQO % Z M QVMIAIRQ IRP 16($' ) RQEIGHEBDX ) WDGFH DQG
BIQIDSRM ( YIHQ VSHDNV 5XWMDQ ( Q@K DQG * HIP DQ OQXDIHY +H IV D
FHMUHG3 IRHAMRIO WRRR + 2 NOP DK 0 XAD,2"




5\0Q) HP DLV DQ$SWRADM ' IHRARUDAS' 4 +H IV BLWVSRQUEB! IRUS' 44/

QUDAKRMUHDQGE& MDD I(CH.DYFAMMUZ KIEK IFEGHY DAVHVIP DRI HP HDAG

CHOM 1) FRP SHImMY  IQHR HOARSSRWMQMAY P HJIHY DQG DFTXAMMRQY IRQNV
AU HIRW DRRW\WWH & UWFD® ICHDY 0 HEBY DGO 1)

0 HP EHUR WH %R0 P HP EHUDQG SDR WH QIR HQWV

H SHIHFHIQWHP IQQ) P RV DG IQGA\IDOHRRY 5\ DQ
QRO [FH 3 UMGHQNDVD XEDADD , QrHMIF HQA&RP SDQ. DV SDIW
) 1IQQ) AYMRQ' XU KIVWP HDVO XEDEDD KHZ DVVHRQGEHG

DGH6 DQEQEHJ 0 IGHVD Dv* HHID®D DQDIHUR 2 SHIDIRYY/

VHYHG DV D 0 HP EHUR \KH 7 HFKQEDODQG 3URPXUP HQWV
XO IGHVDDQG0 IGHVEHS IXDV7HQIAV6 $ 0 DAD

5\ DQ KHG YDURXY URBV 1Q WH P 1IQQ) IQGANY DARG-3 1Q
R RQUXAUIQY IQWHB QWMG. 1QIGRP D55 X\WD

GHOUH IQERN ( QIHHIQ) 01QQ) (QIGHID) DG
b SSBG* HRBJ\  1URP 8 QYHYAN R 6 R\ $ XVDID DQG KRGV

IRP ,QADG




$EGX@K 7 CKON IV DQ H SHIHIFHG QMR HAP DQDJ HURYHBRNQ)
$ 4N+ HDOFDUWH  / IIH6 AHGAHVFGMMU+ HIVDIRXQAQ) P HP EHR

\WCP Z KHIH KH FR GHYHBSHG DAHWDBFDIRQ
D«AQW\ADQARLPDNQ/D@@GY&R«/DW

DVDY%ROG0 HP EHLR $ WFHID $ACQR $P RXQ%4LIL
$' 66 +HDORVHYHVDVEKDLP DOR \WH$ XAW 5N

OHPEHUR WH 1RPIDIRQ DG 5HP XCGHIDIRD
66

' 4 $EGX@K VHYHS Dv DQ QMR HASIRHMRIO
SBMIKY INDM (TXW MIP

DYDRKHBUR 6 AHZFHIQVMQHWS GP IQMADIRQZ MID
P VI P HUEDQ SQYHYAW R &KDUZK




6 RXIDCH +DP QLY DQ ([ HHAWYH' IWHARUDAS' 4 * URXS ) ICDQFH

ZKI—LH-IKH(B[INW—I$FFRXQKQ] DQG) IQDHADCR RQMRAXAIRQ QWKLY
REMMBMARY UHSRMZ) AvHVIICDAHDI RYHIIP(HH
DR KWRUP HJHYDQGOFTXMMIRQY FRBRUIDM
G AHU WD IE QUIDIYHY

H HRXWHURBI 6 RAIIDGH\VHYHVDVDERDGP HP EH.R
DOR\KH& KDOLP DOR! \WH$ XQVDQG5 MN&RP P MWHR
P HP EHLR WH$ XQYIDQG5 MN&RP P MWHVR $' : DQG

b' 4 10 6 RXIDH VSHOARYHU  \HOW DABZ &

PURXV GDEHIKIS URBV IQFRQXUQY) DAGH \WWMIDDMXAW
5 WIRQ + IV P RMBHHHNSRWIRQZDV D' ILHARUIQ
DQG$ FFRXQIQY) $ GMMVRY 6 HVMERV Z KHIHKHGHDHUHG

RQ/ WIRP SB[ IDGADORDBQI HY

RQEQMURP 7XQMD 6RXIIDGH KRGV D P DAMYY
I )] 6 FHIFHVIURP WH, QAMMMR + LI KHLE.RP P HIADO
6WAHY Q SWKDIH +( & SWWDIH




0DQRRU ORKCPHS $OODJRRTL IV WH ' IWARU R ' JMIO
7LmARLPDMQD/$ 4 Z KHHKH L UAVSRQUEB IRUGIMQ) WH' LIMIO
R DU OG $ DHID PRV M $ 4 RIRR

\ OV R H SHIHJFH IQ 6 WDMILE 0 DI HP HOW
ROSURIUIP VZ MHP SKDWRQ' LJMIT IDQARP DIRQ
)/ DQGKDVZ RIHGIOWHIHGR 2 I(DQG* DVDVZ HADV

' 4 0 DQRRUIZ DV\WH( [ HRAIYH' IBRRUR 6\WDMIIE
DAMH$EX' KDEL' LUMICEXKRIN $' ' $ Z KHHKH
IQ PDIIIQ) WH $EX ' KDEL' LIMIO* RYHIP HQV

D \/\RGHYHBS DZ RG FOW PP HUH SHIHFHIRU
HQVVHYEH DV ZHO DV GlyH JRYHIP HQV
R DFKIHYH WH YMRQ R BDAQ) \WWH QIMIOXMUBM +H
DV \WH GDG R ;7 3WRWAV 30Q0Q) DAS' 12 &

SO 0 D/MY ' HIWH QBWDMI\ -+ XP DQ5 HVRXUFHY
0 DQIHP HQMURP \KH 8 QYHWW R : RBQIRY DQG D YOFKHBW/
' HIWH R $SSBG 6AHIFH 1Q ,QRP DIRQ 0 DIIHP HOMURP \KH
+UKHU RBUHY R HKQRBI\ Q MA SIMG $IE (P LDAMV




1 D IQ5 HGIVDQ$WRADM'  IWHARUQH XP DQ&DSAIMVE' 4 6KHI

LIHvSRQ/[E(BI IRU7REO5HZ DBV 3HIRP DFH DG +& 2 SHIDIRY/
M 1) HP HQNR DOMDAMI E SURVPW * 5.& IQUIDMY DG

) KHEXUHQARB! 1 DUWP IQKHGWHSRWIRQR $ I +5
0GR +5 9%MGHW 3DMEHY IQ $EX ' KDELO HAD
PIQ ZDV D 6HJRU +XP DQ &DCSMO 0 DQIHU DV

R 0 XEDEDD, QY H/&RP SDQ (| DUHUIQ




* DY 0RZDWIN WH 9IFH 3WMGHQVR +HDIM 60HW 6HRXUNV
(Q{ILRQDI—QN+66( DG5S MNZ MIQWH ( QIQHHIRY 7 HRKQEDDXG
XJPH GHSDW HOAR 7$4 $A/* HHIDIRQ EXVIGHW
HADQG [P SBP HOBMRQ R \KH EXMCHW @H

PRHWDQ \HDY R IQGMY DQG WRKQEDD
OWHHHJI\ VHRRUR Z KIEK RYHU® R GHFDGHVZ HM

URBV 3URMR IRQQ 7$4 $ 1Q 0 UO RZ DNHG
GP EHJHL IOHGE HYEFHY 7X®Z 2 I3/ & DY5&15

/ IP MG \VSDQQQ) DARRWS. : HWDQG( DWSIUED
FHIGFGIGHY GHYHBSIQ) DQGIP SBP HQIQ) +66(

VIMP V IQ D IDQJH R RQKRUWH DQG RIMKRUIH IQEAMDO

KDWMHGO HP EHLR ,QANMIRQR! 2 FFXSDIRID® DIHW
6+ DGO HP EHUR 6RAHW R 3HWRDXP ( QIGHY




2OMHU 7DERH IV WH 9IFH 3UMGHQV R QMIDIRIO $\WHW

0 IZI;D]I—P HYDWV $4 $A* HHDIRQEXVGHW DURBIZ KIEK KHKDVKHG
&/ FXUHQMRB! KHRYHYHHWHIP SBP HQBMRQR DAHN

DM IHV SREHEV DG ICMDYHY IRUIDSRWNRIRR DAVHV

R H SHIHFH +H KDV KHG \HYHIDOP D) HP HQW
HAD 6DIWDQ* . 1 DQGO XEDEDD 3URUIR KLY URBIZ WX

G ML \ HOW \WH &KH ) IQDGADCR 1IIEHJUR! 60 1
6$2* D SXEG GG SRZ HJDQG Z DMUFRP SDQ 1Q

VROQOWHYROGR ' IHARY R 7$4 $ UHDWMG SRZHJ

(DD § EH\NMEQ QG ORIRFR
M/ GHIUHH IQP DRI HP HOMURP 7 RXGXVH YoMHW

D)HBZ R WH &KDUMMHG QMMM R 0 DQDIHP HQWV




$KP HG $OBKTP LIV D 6HIQRUSWRADM Q WH + HDWFDUH  / IH
6Fl|.—Q:I—l\/\M]3 D/$' 4 ZKHHKHSD VDSIYREQRBIIQP DIJIQ) DJG
RVS$' 4V/SRWRER : W DIRFXVRQ+ HDIMFDUH DG
$KP H3V BAVSRQEMAY HIFRP SDV \RXUFAQ) DQG
Y HQRSSRUMQMA FROGAUD GHAOHFHIRWD  $
HOVDQG AIMQ) SRWRIR GHYHBSP HQV\KRXIK

HOWKY GADWMI IE QYHVAY HONERP P \WiH

$KP HGZ DVSDWR 0 XEDEDD & DSMIY 3 UYDM
 KHH KH JOQHG H WYH H SHIHEFH 1Q DAV
QG G-DOH HRIAIRQ ZM D SDWFXOU HP SKDW RQ
' XUQ) MY VP H KH \WFFHWMX@ KHSHG FB\VH D
RH R WH GDAQ) SURVIGHY R \SHADCHSFDIRIO
8. DV ZHODV IDVHG FDSMIOIURP \KILG SDW / 3V
DV H WMYH H SHIHIFH 1Q KHDWKFDUH TIKDQRH DG
N - OAVKDYQ) Z RIGHG 1Q 6( +$ JURXS GYHIIQDGRH
\NCP muagwm
+H KROV D YDFKHBUR 9%60MQHW $GP IQMADIRQ Z W D P DIRUIQ

$SFFRQIY ILRP \WH $P HIFDQ SQYHYAW R 6KDUZK  JUDGXDID)
PDIQD FP OXH




0 DUCP +DvDQ$QOCELY D $\WHAD DI HP HQV HDG EDVHG IQ $EX
KIZEL8$( Z MRYHULYH\ HDWR H SHIHFHIQWHXMBIANHARU+ HU

6 KHDOR SO\ VD SYREQRB! IQWWH FROMKAIRQDIG

H R QZ GADEDIRQ IDAGKY ZKB PDQIIQ
) *DV UEQH 8&&* 7 DVHW




$ QDY &RBUY WH &KH 2 SHDIRQY2 IIFHUQ7$4 $A/* HHIDIRQ
EXVLQH\N Q WV RB KH RHWHHV WH WDMIE QURRQ DG
- RUP D@FH R \WH FRP SDQ V JBEDOSRZ HUDQG Z DMU

RHU \HDWR IQGOMY H SHIHZH IQWH SRZHJ
RU YHRM RQQ) 7$4$ KH KHG VHYHIDOH HRXIYH
RAIRDY IQ( XURSHDQXUBIA ) RWP 8 QSHUDQG( 2 1

EXMGHW DQG SIRMPAGHYHBSP HOMRBV QWY
D:LR\N[I(PDRUFRQ{I-Q.{EQHI)SLH-Q—IZEE@ISRZI—U




/ DD $0OXZ DAV PAUH® KHDAQ) \WH 3 BRWVMAW DRI HP HQAZ THIEH
302 DWDHZHU WRXS Z KHH\WKHRYHYHVNA RQRQ SIRMFW
S RINQ) FEBVHD Z M\KHODEHIKISWEP QWY URBI WKH
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(QﬂlRQDI'QmQJlQ‘l'UQ] DGED* IDGXDME: RIMEDMIQE XMBACDEIRNVO DI HP HYDQG
3RE IRP 7KH3HOA GDQD6\BAMS QYHYAN 86$ + HIVDORDQDEP QR 0 F. 1OH
&RP SDQV 4 LDAD ( PHJIQ) / HDGHY 3WRIWP DQG 0 DWW 3IRFHY R 6 XFFHW
/ HDGHYKIS' HYHBSP HY/BURIUP 1URP + DYDUBYOMGHW

$ EGXT@KP DQ DAHWHG3 IRHMR@DO IWHARUR +IZNCP K 0 XADD,2" DGKRGV
EROGSRWRQVIQOVHYHDOXEMADURVR 7$4 $




$Q$OKP P DUV DQ DP EMRXV BDGHUIQ WH HHJ\ DG HFRQRP\ VHRRUZ W H FHSMRDO

\WRKQEDONG FRP P HIADNJRZ ®GIH DQG DAMHWP DI HP HQW SHWH 9MRQDY  SUDIP DIF

DU SOARF KH KDV SO\ HG D FUFDOURE 1Q GHYHBSIQ) WH 8$( v K\ GIRIHQ VWDM)\  DQG
R HQVDFIRAKH* XOWIIRQ

V 0 DQDIHUIRUWH * XD &RRSHIDIRQ &RXGAO* && DMKH $EX ' KDEL
SDQ 7$4$  $OKIP P DULRYHYHA \KH DAHAP DRI HP HQADM) IHY
| RUXMBNDQGSRZ HUJ HHIDIRQIQHR HQWIQ6 DXA$ DEIDDQG2 P 0Q,Q
R 6 XVABICDEIRN ( [ SHWAD VXVIBICDEIRY DP EDAWDCRURUKHS $ ( V<HDUR!
0 HP EHLR \WH* GEDE:RXAORUNHE XWBIQDES! HYHBSP HQAY RDO
P DQR 7$4 $V/< RANE&RXGAY KHIHKHHP SRZ HY\ RN DIHV R
SFDSDEIRIA DVIXMHODCHYR WHS $ ( VHIHI\ VHRRUS BYIRXAVO KH

XHS8$( DVD\RS JBEDSBURGFHR K\ QRIHQHHI\ DG WHFRIQ HVWH
IODFKIEYIQ) WHFRQUAV/GHYHRBUHARU  QUXSSRYR \MY.JRDO

\WH 1 DIRDO( [ SHW 3WRIWP $OKIP P DL DOR FRIGAMS D MG
MIF ( HJ\ 6RXFHa\R FDSUMB \WH YIHZ SRQNV R IQEAVNDCS0\ HY DQG

P DUV SDMRIDMDERXVIDD QQJ VVWABIDEI®V H | RWDRRAMVHRRY IQWH
VXWBICDE®L URZ \W DG IGRBDVHWH FRXQ AVFRP SHIMYH SRARQ EXW
RJ U/ IQWH UDFH DI DQA® DMAKDQIH ' UHQWR VHIYH KIV FRXQ DG
FROMEXMRVRAHN KHDVSIAREHDSDYR WH\WDP GDAQ) WVWEQURP DIRQ

$OKIP P DUKROVDYDFKHBUR 6 AHIFHIQ( BRNMEDT QIIGHHID) IURP \KHS QWGS UZE ( P DMV
8 QYHYAWV DQG KH HOLGHG KIV 0 DAMUR 960MGHW $GP IMADVIRQ Z MY KRQRY DAVBEX ' KDEL
8 QYHYAW +H KDV FRP SBAMG VHYH.DOSUR MR DOFHMUEDIRQY 1Q QVASEHY VIXFK DV GAMIQ
WIQNQ) GHIRIDIRYY FRP P XQEDIRQY SRAIFV DQGIIQDGAH ( [ SHIHFHGIQEDAQ) DIIBIWP V
KHIV/D&HMUHGE FUP 0 DAMJ




$@[ VDOH SHIHFHEVHIRUIH HRAWHZ MIDSIRHOWDFNUHFRGIQVXFFHAMX®
QMY GJMIADQVRP DIRQDQGZ MWDSDMRQIRE:; DQG8; H FHBIGH

DV&KH ' LIMIO 7HRKQRBI\ 2 [IEHLDVG RGRQIQSEX' KDEL
RUEL MUV RUP DIRQDQGWRKQRBI\ D)\ DQGIRUGIMQY
RIHKHUZ M \KH ([ HPXAYH / HDGHIKIS \WDP VR DODIIDMG
S( \WHS. 6DXA$UED ( J\ SADQG0 RIRFFR Z KIEKKDYHRYHU
UHRM RQQY 0 RARQ $6[ ZDV SDWR \WH ( [ HHXWYH
GFDIRQ3 HIHPWDQ( G7 HAK VFDBI XS \KDWZ DV DFTXWHGE\

$@ VHYHG DV 693 ' JMIODA P LDAMV $LEHY EHQJ
P HUIDAQ) GIMIORKDQCHY IRU3URGXPWO DQIHP HQV
SP HQN LIMICS (DOVFY ' DIBDQG' LIMBAD DG . H.

(GHGHWI QQ) DQGCHYHBSIQ) WHIZ DG Z 1Q0Q) ( P LDMV$ SS

P P HIFFH DG &RP P HIADOG\ WP V IRUWH BZ FRMFDWIHU

IQEXVGHWDEP IQMADIRQ 0 %6 1URP \WHS QYHIAWR! |RZ D
DQGDP DAMAYIQNIQDIFHDQGOAFRXQIDY 1URP \WHS QYHYAWR! ) UDQNXW




' U) DG . D\ DOVDVHIRUIH HAYHZ MRYHU  \ HDWR \VSHADDHGH SHUHGFH
IQ&RP P HIADD [ DQG&RSRDM* RYHIDIFH + HRXUHQ@ VHYHVDKH* IRXS
&RPSDQ 6HFUARY D' XEDL QHMRHQN 3-6& D GDAQ) 8$( EDHG
MGRQWH' XEDL) IQDQAD® DINHAUHFRI QL HG | RUMW DM [E

QYHYH VHRARY IGFBAQ) BDOHBWN IQEAMNDO [IQDGRH

NLQMMF HQV' U. D\ DOXHGWH SRAMRQR! %/RDLEG6 HAUALY
DYWH FGMYHURDG\ROA VWP Z KIEK IV DOR GAMGRQWH' XEDL
GUHI XOWGE\ \WHS $( 6 HPXUMAVDQGE RP P RAMAVS XKRUY
)V \WH +HDG R / HIDO HSDWR HQADQG %R0LE 6 HFUARY DAS O
13- 6& DSWP IHIIQDFDAQANMRQR HIQ DFRP SUHKHOMYH
IFBQAQ) DAMWP DI HP HOAFRSRIDM (IQDGH ERNHIIH
P DUNHWP DNQI @XIAW SIRYMRQ SYXEE RIHIR) P DI HP HQWV

P |IF FUHEHQIDO DIHHTXO® [P SUHAWYH + HKRGVD' RARIDMIQ

WDIRQ [URP WWH ( XURSHDQ 8 QYHYAW 1Q* HHYD 6 Z MWHIDQG

MIZRIRQ +H DOR HOUHG D 0 DAMAY GHIWHH 1Q YONQ) DG

WRP YREDY 8 QYHYAV ) UDQFH DG D YOFKHBYWY GHIWHIQ

8 QYHYAYV 6\ UD ) XWHP RH KH IV D &HWIHG %R0O\G

XELOL) I[CQDQADAD DINAAD & HIUHG 3IRIRWMRQDO  IHARUIURP

+IZNDPIK 0 XA@WD,2' DQGDR$UEMDRDMHEKDP EHR &RP P HIFHIQ$ EX

" KDEL8$(

3WRIEHQVIQ $WEF ) K DG (QOK ' U . D\DY @IXMEF YHYDIRY
FRP SBP HQVKIVH WQUYHH SHIVH




LAANI7 XEXWDIRP HJY® H HXAYH Z M RYHMUWHH GGV R H SHIHH

GIMQ) VDM IE WD R DUIRQ \VXMBICEE®GIJ URZ W DG VDBV H FHBXAH DRRW

HP HJIQ) DQG P DMUH P DHWV 6KH KDV KHG NH - GDGHIKIS URBV DRRW \KH
D DG &HADE DAMD ( XURSH EURJIQ) GHS H SHWHIQ3 /
MRDOOHKRMUIL) DQGIRYHIDFHR FRP SB[ P XADIRIDO

NIQXKHG FDBHHUDAYS  YAQRXUKHG VHYHIDOVHQARUURBY

QMSUHGE DBV 0 IG3BI( DA $IUED

7 DQURWP DIRY HDGH 0 IG3BI( DA $1UED

HJ7 HAKGQRBI\ 6XSSRYEHYIEHV] 0 IG3BI( DAV $IUED
OMGHWSRWRIRVH FHHAQ)  ERQDQGEGRRW IXGAIRIDO
HWRDUCARW  FRXQUEV + HUBDGHYKLS KDVFRQMMO®
N EXMGHW JURZ\W RSHDIRDCHIIEHR P DIHAH SDOURQ

UQRUVFRP P MWHGVR\VARY J RYHCDGRH HMEDABDGHIKIS

RCGHIYDBH : W DJBEDIRAVBRNDQG D SIRHOWDFNUHFR.G
SE[ W \VKH EUQIV DA IE FOWY \WDQURP DIRQ GDGHYKIS
D P IQGHMR WH ERDERRP  6KH FXUH® VHYHY RQ WH
57 ' XEDLDQGKROVD3RHWMRIO IBHRRUS HMUEDIRQIBRP

RDLEZ RUN 94Q0KUY SDMRDMIERXVP HQRUD) DQGHEFDIRY
6KH KRGV D 3RAMIDGDOM & HWUFDM 1Q 96MGHW DQG 0 DRI HP HQA GFDIRQ
IURP 6 XU 96AMQHW6 FKRRODQG GHAEDMYKHYHDR HP SRZ HIR SIRHAMRQDY
DQGIQVSILLY IXMIHI HHIIRY/

+H_P MMRQVFEDU

7 R VHYH DV D WWKWAMG ERDUE DGYMRU P HQRUKUK SHURP 1) SIRHWRDY DG
FKCP SIRQWHQH VEZ DYHR HKEDOMDQV R DIRQDMDGHIKIS




$EGX@$@DP P DALV \WHO DDIHUR ' HYHBSP HOA{ QIGHHIR) DQG 7 DQARQ
DN$4$ $EX' KDELL DIRDQ QHJ\ &RP SDQ 3-6& DQGVHYHVRQWHERDGY/
R QURRY IRMVHYHQ,QEHSHIGHQV DMUDQG3RZHIBOQN ;: 33V IQWHSS(

GHIWH IQ( QIGHIY 0 DDIHP HQAZ M KRQRWY IRP $EX
S EGX@ FRP EIGHV D VRIS \MRKQEDCEDANI URXQG Z MW RYHU
1Q WH RSHIDIRQ DJG P DQMIDJFH R SRZHJ SDQN DQG

SHIHGHIQWHHHI\ VHARUS EGX@KDYZ RIHG Z MW GDAQ)
DIQY I(QHBPWEY DQGZ DMUSURGXAVIRQ 7 KURXI KR FDUHHU
D G-P ROADMG RAMBQEQ) GDGHIKIS GHIYHUQ) \WFFHWMXO
SURWPW + HKDV D SIRHQWEAN BFRGR P DIDJIQ) OUH
RAPWIURP IGPHSVIRQUR FRP SEMRQ HOUXUQ) ANEVIDGKHHFH

BV P HOHV DQG EXGIHW Z KB SURIY/IQ) \VXMBICDEIRNY DG

DM DERXANVSRIWW SDMEXOLD IQ\WH DWDVR HYHQARW DJ] DIRQ
DOR UWHFRI QL HG | RUKY VDM IE \KIQNG)  DQDOVFDOND DQG
i FRP SB[ AKDBIQIHV $EGX® KRGV D FHWUFDIRQ DV D
RUURP +Z NDP DK 0 XGDD,2*




0 DURRVS DFKGHYD FXUHQ® Z RIWDV], QMIDS XAW &RP STQFHY2 [1IEHLDVE DIN

&RP SDQ 3-6& +HKDVP RHWDR  \ HDWR H SHIHFHIQIQMDIXAWIDEH
DOG HKEV DQG N DDV DP RYWRKHUDWDY +HKRGVDO DAMAY

KH GDGV \WH ,QM.IDCS XAW) I(QDGADO2 SHIMRDOHN  DQG
RO DQG UVSRQE®! RURYHYHHQ) DXAWIQG FRP SIGFH Z MK
DQG SURFHEXWY DG BSRMDY \R YRDLG $XAVERP P MH RQ
SRMQIDOAY

IEHUKHFRYHY RIMFDIUHOV VXK DV WH & RCHR & RQGXAIDAG

(FEAQ) EWQRMP MG W \WH : KMBEBZIQ) 3R\ $QI
RQ3RE 5SHDOWG 3DW 7 IDQLAIRY/ 3R 1Q @H Z W

DLEQ) WHURBN DQGUHSROEMIAVR FRP SDFHRIEHY
$303,7,/ DUG6$6 ' DS OOMFV\RROSIRHMRDXR XVR
RODGB{ SHUHIFHWURXI K P X@BEI XAV DI HP HQWIQO IGEBI

DDQG6 RXAK( DWV$MD GIGDQGH HIXWGIQ  FRXQMHY
Qo) .30* \VSDQOUQ IQMIDODXAW FRP SIFH

D ,$ BQEDBY &2 62 1P HZRIN ,) 56 IBQEDBY 62 62 N
P DIDIHP HQW

E *&& 8$( BIXORY ILPHZRN ZRNQ WDIRQKIS ZM YOURX JRW
HOMAVHI 6&$ ' ) 6$ 7' 5$ 0 XQFASDMAVO R) &%8$( HW

+H KDV H \WQUYH H SHIHFH 1Q ZRINQJ 1Q VP I0U URBV 1Q RKHU8$( GAMG
FRP SDQHVDOGFROX@D) FRP SDQHV + HIVD&HWIHG IR 0 XGD,2"




- RDVIVD QO HONWDM MG FRBER DIYHBDGHUSDMRIDMIDERXW
I—PI—UIQJ WRKGQRBJ IHVIOHFR B MIE SUDPUFHY DQIQ XH REXVHGRQ

D G-P DG AYHQ RUDQL DIRQ R ERK % % DG % &

\SDQ IQ H HRXAYH P DRI HP HQAMRBV IGFGIAQ)
$IUED . XHKQH 1 DJHOO IG3B ( DWDQG' %

\WH/ DIRV 96MQHW 6 FKRRAQ 1 LJHID + D7 NOP DK [

o RERIDM* RYHIDGH IQ\WH 8 QMG $ WIE ( P DAV
EHYKIS Z M WH QMMM R ' IHARY 1 JHID DQG
2 KDWWHG QMMM R / RIMIEV 7 UDQUSRWZ KIOW

RXPV BIRW M JBEH

V D AMQ IRFH IRU JUH) GIMEV IRGZIQ)

| U-ED EHWSLDRIEMVR UHEXPHFDUERQI RRBUQM- HIY
BH\I@-LR + XG@ XABEP DDQGFXUHA® HY DI HGFRQXWGR URBV
P SBP HQIZY FRSRIDAM UAMUKPMUIL) DG VXSSRMT) MBWKSV IQ\KH
0($ HIRQ




5Dv* IAvD8. TXDIHGOZ \ HIDQGKROGVDYOHKHBUR / 2 +RQV DQGD
/ H) DCB UDRMFH & RXYWH TXDDIEDIRQIURP 1 RMQIKDP 7 UHOMB QYHYAW 6 KH
T OTEVEES IRV VKH SDAV -\ HOWY DG VSHADQHY IQ DODVSHAW R BHDO
WRRQ KRGQIQ ERWK I QUEDQASUYDM SUDRVIFFH DG 1Q
SHIHFFH 6 KHKDV SIDAIFHGIQ' XEDLMOHH VAR
SURSHMAV DG P RYIQ) RQR KUK SURIBI GHYHBSP HQV
(P HOMR* RYH(P HOMROQNHMUAY 5 DYLRRCHGWH' ) &
D ZROG FOW IICDCHDORFHQMH Z M D MWWMP  EDVHG RQ

OV DQGIQMIDIRDEAWSDAFH IQ-DQCY  6KHY
GHQW HJ D M\KHPHQUH

FRP SDQ VHFUABLY B\ WH-+ OZ. NOP CK & R SRIDM 6 HYIEH
0 DG KW  \HW R HSHHFH KROQ 9%RDG
RO/ Z M QUHHWVHP SB HY WURKIKRAW\KH \ FDWY/
NH VHFBABY R \WH 6XSHYMRY 9RDG ROWH ' ) &
DFHEDYIQIV ' (: 6 30Q$ MM %RDBY CFKIHYHWHU
YHV DQG JXAQ) WHP \MIRXIK GUDODQG FRP SIGFH
DV OZ DNHGHG D GHMUH IQ KHWR VHYH RQURDLBY DQG SYW
D/DP RUHVADMI IE GYHOY KIY OG KHUR SXYXH\WHIRDLG
MEDAMZ M QAMMR ' IWHARY 0 XD + D7 NOP DK DQG

VKHYQRZ DFHMUHG3 IR HMRQDO IWHRARU

5DV EHRYHY KHU H\WQAYH H SHIHFH DG QR QROHQH  SIDRIEDO
DSSURDAK \RZ DBV KHZ RIN DQG @H IQ JHHIDY RXG P DNH KHUDQDAHAR
\KH W KW/ARDUBY Z KHBH DA HY QU IEXSITXHIRQY QHHG R EH DINHG DG
FRP SB[ DQGVHOMYH\XEMPWEIRDFKHG




" U* UFH* (OPDDU3K IV D SHIHA® WY XDO$ WDEF ( Q0K DQG) BHIFK $WRIH DW O DQG WH* HHIDO
&RXQHOR $01DW* IRXS R &RP SDQHV IFBAQ) $01 DWARQMAIYY D P XWDIRIDOFRQMAIY FRP SDQ

HVEEOKHGIQWHS $ ( MGFH  6KHIVD&HWUHGYRDG' IWHARLE, \WH,QAMAMR ' IHARYO0 8' $5$ °2' a DG
+$: . $0 $+ Z KHHVKHIRFHMUHGDQGIX® HTXISSHGZ MOWWHFRUADQG! XQEDP HQBONRZ GG HDQGFRP SHMAHY

$ WDE ( P LDMVIQ DQGHP EDINHGRQKHUBUR HMRDFDHHUQWH* && Z MOWHS EX
R oz ) P $IUd. $QHQQ DvVEIDDGMRURWHYRDGR ' IHARYR $' &%

HYM\WENHKRCHWNHDMRY' UDI\MG SREFHY SHIBIGQ) \R P DIWAY/ IGFBAQ) EXWRAP MG
R 2 @@ DG ([ WEREQY * HHIDOSWHP ERV FDSMIOGRWDVH DQG GHRBDH

0\ Q) 6FKHPH &64 6 DQGEHCP HD &KDWUHG & RSRUIDM 6 HFUARY 1Q 6KHDOR

PG (WM SWRAMRGHYA 67( 3 DG Z DV FHMUHG 1Q, QMIDMRDYY DM DRI HP HQWV
(H\VXFFHWMX@ FRP SBMIG\WH + DYDLBY0MHW 6 FKRRG [ HRAIYH( GFDIRQ™:  RP HQRQ

R \WH %HUWADUS WRADIRQ IGFH 6KH WHFHYHG KHJO DWMUR / CZV// 0 1Q
/DZ YDQNQ) DQG) IQDQRH DQG, QMBIRXDC LRSHWIURP \WHS QYHYAWR! / RQGRQ 4 XHHQ
. 6KH GG YOURXY IQMOKISV Z ROY IGH IFEAQ) EXVCRMP MG \R \WH / HIDO
lF\MJJ-I$V\R:lDRQH$PI-UFDQ: 03$$ WH/ ROGRQ2 IIIFHR: IGXIKE\ DQG3DNGHY

DQs(PmeQMMQ:H D@Dmmmswmmmpmmmmmwwmwm
6 KDUHKROHUDQG 6 \BIN-KRGHU9 DBH WURXI K HIKDAQ) &RSRIDM * RYHIDQFH &65 DG (6% FIRW FRQM \WD®
VIBUIY) 1IRP \KH 9RDERRP  DQG\WURXIK JOQQ) 6WDMIEE $GDQMIHE PHDQVR 0 HIHY  $FIXARYY IRP
VDA DQGYDBDIRQWRH HPMRQDQG3RWO HIH.D DQDIHP HQV

*DPHIVWHE&(2 ) RXQEHUR * 75$1&( \MRXIK Z KIEK \KH HOMRQY R IQUSILH DQG HP SRz HJIQAYIGDD DG
FRUSRUIDRQIQR VXVEICDE®! UVXOV + HIDSSURDAK IV\R BRNDXQEHOIQ) O HY DQGIQUDMKRMUAY JUNVS \WHZ KRBI
SIEXUH DQGWHOW \REXGWHFR SRIDMRQE\ \WUHQI\WHQQ) WHFRUHADQG\KHIQM CDIFDSDRMAYZ KIGVIDGAUAMQ) \WH
QUHHAD HY DQG \WH P X®/GP HMRIDMVSHAV R \WH EXMGHW WURXIK ' IHAIZY DQG0 DAJIQ) 6KH DVSILAY \R
\Z MK \KH FRP P XQUWV IURP WH OQIXDJH R P HARAUWY \R \WH OQIXDIH R H FHBIAH WH CRIRQR G\ \R WDAR
XVBICDE®IBHAX®Y DQG\WHPXOMBR FKDRVDQGP HIHVSHRXOMRQR\WWDVIR DR\




. KDEDWD KDV EHHQAMHIG) RUDQ] DIRQY IRUWH SDW  \ HDWY DV ( [ HEXAIYH

" IHARU 0 DI 1 IHARU & (2 DG RWHU AUHARUKISY IRUD YOUHW R
R DL DIRVIOWH* &&

FRP SDQHV IURP \WWH JURXQBY XS DQG KDYH GG UHSXNESBI
ROV106 DXA$ WPHED YEOKUDIQ DAGWHS $( : M SDMEFXOURFXV
1 FRQURCDG VHYEHY VHRARY KH KDV GHYHBSHG D WBHIIRQDO
ACDMRCDOCR SIRVWWMBQEDGY  FHMUEDWIRQ DQG FRP SI(FH

FUHDMGDQHZ EXQIQ)I WHKRBI\ FRP SDQ D wQ
H-R) QL HG FRQUDAIY FRP SDQ WD GG \WH IRWP DIRQ
YO XUEN 1QZ DMUDQG \WHIP DOHHJ\ WD DG OWEXW
XH EXMHW GHYHBSP HONDQG SOQQQ IRUD GDAQ) WHIIRDO
P SDQ D +HKDVDOR UHSRWWG W ERDBY DV &( 2 DG
AUHRARVYKISY DG VHAUHBUDORBV | RUISURVFVFRP SDQHVIQWH

MAFRP SDQHV JURZ DG SURVSHUZ M D IRFXV RQ GHYHBSIQY)
 RGHY \R WUIQG \WH \MAR P H DQG DOWH Z KB GYHII QY
FH 1Q DM\ FRP P XQEDIRQ RU Dl DIRDOMKRMUILY
PHOV BXMGHW  GHYHBSPHONV PAMRP HU - UHDURQKIS
VXSSRWWG B\ H SHUWH IQ\MRKQEDOFRP P HIADOFRQMFXDO

. KDEY/D&IMQ Q) IGHHE MIDP DWMVIQRYIMQGHMURGP HQBD) QJIGHHIDY 1URP
\KH8 QYHVAWR & RRUDGRIQYRXGHIS6$ DG DFHMUHG3 WRHWMRO IHARU
R +IZNDPDK 0 XA@DD,2' : M DWRQY EHBY DQG SIDPWFH IQFRP P XQEDIRQ
FRQGVUAVRGMRQ QM) VDQGFRP P MY HQAV KDEYFRP P MHGVRDGEAQ) YDBHR

60 (V DQG OUHJRJDQDIRY/ Q0 (1$ DV DQ IQEHSHIGHNL RQH HRXWH
' AR




+ 0L VWWH6 HQRUB IFH3 BWMGHQY/R 6 \DIMI\ DQG0 DINAMQI DV (&2 0 JURXS + 0L
VUHVSROMEBIRUBDAQ) \WH6\WDWI\ DQG0 DUNAMG) WEP Z KIEK SOQY P DRI HV
DOGDGYDJ RWDIGEQY WP WD\ GHYHBSP HOASIRGEH/EHYHBSP HOV

OMODHFH IHDMEQV DOOMY YDBDIRQ PDINMQ DJG

) * URXS IQ- X© DV ([ HRAYH' ILHRARUR 9%0MCHW DG
\ %HEHR DG +0L KHG YDURXV GDCHIKIS
| KDEL 1DIRQDO2 IO&RPSDQ $' 12&  IGFEAQ) DV 9IFH
P DIRQ  YoMHWE XSSRWD IFH3 UMGHQY URXS 6 \WDWI\ DG
DOV RP DIRQY 3URMAN0 DQRIHP HQAZ TTIEH + DL SBHYIRXAD
GR $' 12 &V$O KDWDW3HWRBXP G KHMP HD/S' 12 &
Z DV BWSRQVEB IRURYHVHHQ) DQG P DQJIQ) \WH HHUJ\
DEDD" HYHBSP HQALRP SDQ A SRWRIR %4 HHQ DG
K \KH YRWRQ &RQXAD) * URXS DQG ZRINHG RQ D IDQIH R
MH* && WIIRQ IQ ERK \WWH SXE® DQG SUYDWM VHARY + DL
DUHHUQ D0 DV IRXSDQGZDVIWHHXQID  ZKHUH
UYMW HTXAW QR DQGDWHP DI HU

IRP 16($' ) UDGH DQGDYERKHBYY' HIWHIQWMHW

 FRFHUWDIRQIQ) IQDGRH DG ( FRGRP IEVILRP WHS$ P HIEDQ

K SQWMG $WE (PIUDM 6KH IV SDMRDM DERWWKH

VRARHFRRP [E GHYHBSP HO/R Z RP HQIQWHZ RUGZ W DQHP SKDWRQZ RP HQ
QWH* &&




. KDGID $ /DALY \WWH 6 HIRUIIFH 3UMGHAR ' XELL' HMIQ' MUEWG D JBEDCEXMCHW KXE IRU
GHVIQ DIWDQG FUHDIYW Z KIEK IV SDWR 7( &2 0 * URXS 3-6& 6KHIRGHGG VODGHIKIS WP 1Q
OXQKIQ) DVHIHVR DM IE FXOMUDIDQGFRP P HIADAQMYHV\R CP ST\ GFDOUH) RDDQGIQMIDIRTO
DIYHDBO/POGEUDOGY DADRVAELHPVIRAI QIO HVQWHFU-DIYHVHARUDQGFRQUEXM\R! XEDHY
FHDIYH HRRP\ 7KHG  HARA VWP SURYIGHY DM R \WH DWNGUDARKRMUA \R
PXMRP HYDQG FUDIYHSURHAMR DY

IS G SDIHGD GDAQ WRBIIQFR IRXQAQ) ' XEOL) DKIRQ:  HHN \WH WHIIRQV
DH G IVDORDNA VWD IE SDMHURU XEDL HMIQ: - HHN WH UHI IRQV O W
GREI" ; % DOHWWMBI DQG\ RAK FXWMUHVKRZ FOH ,Q VKH VHREXUHG VD) IE
DCR' XU AMIQSWRADIRQ 0 ' ' DQGWHS WRAD IRCH, WD 3 URHMRQWY
H_ HBYOMWHSURIBIR ' XEDN/FSDIYHHRA VWP IONA IQMIDIRD® CUNAN

RD' MMIQ* URXS UHRZ (HG IRUSIRYIGQ) YMEIWV DQG RSSRUMQMAV \R JBEDO
-V QVWMERY DQGEUDQGY RSHHG W HINARYHUUHT IRQDAKHDGTIXOWMY I0G - DG
S G FROXFKHG ZIK WHP \KH IQQRYDIYH * HMJIQ 1H WD [IWAR W NQG

RARP\

DG KDYH HDUHG KHUQ®P HIRXY GRIE®I D DBV DG GMQIV 6 KHZ DV VHBRMG
QAL : RPHY/ HDGHY ) REEHV0 G381 ( DWV') DKIRQ QRYDRY
7RS 0 RWBRZ HIXOAMGHAZ RP DQ 6 KH DOR Z RQ( QUHSUHHXU
) &RQNEXRQWR 90MQHW $Z DU DQG WH ( GARWY &KREH $Z DU DIVKH
: Q . KDA HDWHG DVSRDBQI MGH.J BEDODKIRQIQEMY P DYHY/
JIRXV %MQHW R ) DIKIRQ YR &OWR 7KH YR IV WH
561 VKOBIQ) \RGD\V JBEDOIDWIRY QMY 6KH Z DV DOR * XD %MGHAMY
UQ  DOGIGFGGHGIOWT RSY6MOHW, QBHIHWIRU

ESRQMG \R \WH ORDG R ' IHARW R WH' XEDL: RP HQ ( WBEQKP HOV' © (

5KHNKO RKCP P HGEIQS DKIG$ @ DNRXP 9 IFH3 WMGHQDQG3UP HO IQMMR

XEDL \R HP SRZ HJ( P IIDAVZ RP HQWR EHFRP HNH. FRQUEXRY \R \WH CDIRQV
SURIUAW . KDAMIYDORDP HP EHLR 0 HAD' ISBP DR\ DQG&RP P XQEDIRQIRUKH* RYHIP HR ' XEDL
0 HAD2 I11EH ,QDAAMRQ \KHIVDFHWIHG' IWHARUE\ WHO XEDUD,QAMMMR ' IWHARY DQGKDVFRP SBAMG
WH:  RP HORQ,QMIDIRDYAROEY3WRIWIP P HZ MWH, QANAMR ' IHRARYIQ/ RIERQ ( XURSHVOUHW
P HP EHYAKIS R DQVDIRQI RUALHARYDQGRNH EXMGHNGDCHY

3URURKHBRWRQDVG . KDAMXQEHWRRNURBVIQWHZ IGH7 ( &2 0 * URXSZ ' XEDLO HAD&MW' XEDL
6WAR&MWDQG' XEDL3 URGAIRQE VY RMWDAVKHZ RIHGZ MY( FRORP E=RHV: R - HEHS O WH
=RHDQG' 3: RO . KDAMKRGYDO DAMAIQYMQHWS CP IQMADIRQDIGE WD IE 0 DI HP HQMRP
\WH-+ UKHJ




$V9IEH 3BMEHAR 2 U DQUDIRDCEXOH DG ,P SDPADW XEDL+ RO
(QMWQDFQN\BFHKHI}GFHDSLHQ—QAXH\R:HI]PSD:\AQ&MM—VZWD
200/ 20 FXOMUH [P SCPAVDQG VWBICDEI®Y IQUIDIYHY |, KDYH \RIR
1Q+XP DQ5 HVRXUFHV DQG KDYH EHHQ SITFUAQ)

ROQ) , DOR DPADV WH 6 WDMIIE $GVRUR WH &( 2 R
MVBICP HQADQGLP DP HP EHLR! ( [ HRXWYHO DI HP HQWV
NIQROHGZ M+ 5 MDA\ [QYDURXY FDSDRMIAVIRU  XEDL

+5 FDSDFMAV , KDYH SURWYHG RUDJDIRIO
SB\ HH UHDMRQY/ SHURWP DJFH P DRI HP HQAVDQG BBV

SURVIGHG VWDMIIE GDCHYKIS 1Q WKDSIQJ N +5

FRP SHODIRQ FX@YDIZY D SRAMYH Z RINSDFH FXOMUH

SIHZ MHP SB P HOMHIXODMRQY 1 REED , Z DVRCHR

VR UHRHYHWWH SUAI IRXVS FRUHAWG' IBHARWY & HWUEDM

HYHBSP HABWRIWDP 7KV SIRIDP  SURYIGH SUHP IXP
5 \MDQQ) IRUVHQRUH HROXWHY IQ WH 8$( , P DIQEIQ D
DOGMVMDAM] IE DSSURDFK IQDOHIG-DYRXAY




+ DQDQ+ XZ DIU( [ HRXAIYH' ILHRRUR 96MQHW7 HKQRBI\ DW +$0

: MPRHWDQ \HLWR H SHIHFHDMWHKHD R ,7 WDMI\ DQGQAIMIO

A2 D Ve L DO+ XZ DIUBDGVKH,QRP DIRQ7 HKGRBI\ IXGAIRQDV
RUR 9%MQHW 7THKGRBI\ DV XEDL +ROQI $\WHW
H RYHYHHY \WH GHYHBSP HQMDQG H HRXAIRQ R GJMIO
MIIE,7 IQUIDYHVAKRDYXQCHBIOWH* IRXSVAKRYDGEQ)
SHDUKHDGY RSHIDIRQDAQURYDIRQE. HYDBDIQ HP HJIQ)
QLKW

R IQAKP HQROIQ RSWP 11Q) WH FXMRP HU H SHIHGRH
EDVHG SOWRIP  DQG DM IQMMD HFH CRRW VHYHIDONA
FW RHDIQ) 1QM UDMG DG JBED® FRP SHMYH QJMUO
XHFRP P HIADOUARIADQG UAMGHQIDP DUNANHR MR V
UORBIHXUILY AJMIBRP SIFHDGEWI RYHIDERHIO
WRQEDGBV/GAURY) 7( &2 0 * BRESV,32 RXUH DAGKDV
LQARUBDGHIKIS ULRB GAUR) KHUFDBHHUIFGAQ) DV SDW
)" MUEW 6P DW&LWW SIRIWLP DG ,7 0 DQRIHP HOADW
b IRZ DG WICNQ) VDI MAH DDQ IV SDMRDM DERXW
@Y I XMUH\RBQNDQG HP SRZ HIQY Z RP HQWR SXW)XH

+DQ@Q KDV D P DAY 1Q %MGHW $CP IQMIDIRY IWRP WH $ P HIFDQ
SQYHVAWR ' XE0L 8$( DQGDO DAMUR 6FHIFH IQ&RP SXMUIG AHIFHY
IURP \KH$ P HIFDQS QYHYAWR! 6 KDUZK 8$(




(@R XERVGXYHD IVWH&KH +XP DQ5 HVRXUFHV 2 IIIEHUR! - XP HLIK
* IRXS \WH JEEDOG[ XV KRSMIRY FRP SDQ DQG D PHPEHUR ' XELL
LA JROOW \R FUHDIM DQ HP SB\ HH GIYHQ FX@MW DG DQ
HFRUH HPSRZHIY GDCHIKS DG \WRQY

RXFRP HV 6 KH EHRAYHVIQSDUGHUDY Z MY DADVSHRWR
RFGDMIQCRYDIYHZ D VARVRXUFH KIUH GHYHBS GDGDQG

2 EH WHU EHWWHIHY GHYHUIQEAWY BDAQ) BEXMGHW

HWWHKL KRMNVRQEDGY DUHDRKIHYHG

WDQ  \ FDWH SHIHGH DV D VHIRU+ 5 GDCHMR \KH
\R WV (@Q ZDV D IRQEQ) SDMHU R ,QUCH 2 XW
6 HIRU9IFH 3WMGHAR * GEDOY DBQAD DI HP HADW
MYDQG5 HVRW

 XVIDID DQG KDV @HG DG Z RIHGIQ7 KOOGS \WWHS . \KH
DDA 6KH KDV D 0 DAMA GHIWH Z M QWZRIRD 1Q
QXA IRUGKDQIHIWRP | 16($' Q) WDGFH Z KHH KHU
SROWHSW FKRBUJ\ R \KHP RGH.OZ RINSOFH




. KDIB1 $BKDP IM\KH&KH QMM HQ/Z IIIEHR ' XEDL* URXS DPHPEHLR' XEDL
+ROQ) D P XWEMRQ QYHWLHG DQG P X@AMWDMI\ JBEDAQMHWR HQAILP Z W D
|RFXVRQALHAVIQGIQEUHPVIOHWR HQWIQNICDGADOHYIEHY DQGIQMXDFHVHRRY Q
DQG P DQDIHV IQHWAR HQWV CRRW P XU56E! DAVHNFOWHY

DM HTXUVVR UHDBMEAM DQG DI IDIWHIQYHR HQW + HAYHKH

HOHXUB DWZHY $ MDQ&.DSMIG HQUXUDQRH 0 DD\V\MD ( P LDMY
GEDQQMME HQM-RXAH . DPFR ,QHMIF HN&RP SDQ ' XEDL
& &DDUTHBFRP 6XQEDQ 6SKJ * OW,QBAMUIEV 8 QMG) RRG
DMV 5 HUAKP HOARP SDQ 3-6& ' XEDL) WAVD &RQWMP HJ
4 DDD +ROQIV 3-6& (WEDU&DSMIO( GHJ\ 0 DIDIHP HQW
' D) RW DB&HWH &BXG,QUDMKRM 0 DQDIHG+ RAM)

3URYIGHU 6 RP RFFH&HP DIE, QGO TP RYJ RKHY

. KDES IV DQH HRAWH JUDGOM IURP -+ DUYDLE 96MQHW 6 FKRROB & %HINHBA + DDV
6FKRROR 9%0MQHW DG ,16($' 9MQHW 6FKRRO+H KRGV D YDRKHBUGHI WH
PDIQDRP OXCH IQ$FFRXQID ( FRRP EV DG ,QMIDIRDOAMHY . KDES IV
FHMUHG °) 3 &a DQ IQMODIRDO WHIRZ GHG AURRIKIS SIRIWP 1Q FRSRIDAM
JRHIDFHIRP 16($" 9MOHW 6FKRROQ) WDGRH +H IV DOR FHVUHG IQ ERDG
JRYHIDGHE +DYOUES QYHYAWDQG+ D7 NOP DK QAMAMR ' ILHRRLY




0 ROP HG 0 HKALY D YMRIWY &KIH ) IQDGADO 1IIEHJ Z MK P R \WDQ
VHYHOMHQ\ HDWYR! IQMIDIRDB] SHIHFHIQL RWS P HIFDDQG* &&

QIGHUKROVDQO %% DIGD&3$ GHIBHIURP \WH
0 RQUDO&DDD $VDODAQ H HRXIYH 0 HKALY
DOFFRXQIQY) P DI HP HIFFRXQIQY FRWEFFRXQIQY

0 HKA EXODQG WHBIGHG KUK SHURWP DGFH WEPV B\
RIYDIQ) WBGSIR HMRIDY

SUMATIRXVFRP SDQHVDVVHIRSRWIRQY/DV1 DIRIO
DQG 6 (OHU& RDOWARQAKAIRQ $OR KH \IXI KWG MM
DAB4 $0 XQYHWAW &XUWHO® 0 HKA LV WH &) 2 R

DVIWDMI IE DQG RSHIDIRQDMPOVFDOND DAVRADMGZ MY
DSSURDAK DQG KL KO HIHAYH FRP P XQEDMRQ VIWHJ \KV
) RIRQH SHWHDQGNIRZ KRZ 0 HKALIDQHG WURXIK
RQDCH SHIHAHV IQ ELJ FRSRIDIRYY DG 60 (VDG IQ
DAL 1Q FRMKAIRQ RODJG JDV EDONQ) DG KUKHU

2 XWR WHRIIEH 0 HKADHARSD, |RREDC) RODG\MIQV\IEG!




6RKHVD8$( DIRPZIK \HW R IQMIDIRDCH SHIHFH IQ IQHR HOV
DWH/P DI HP HYDQGVIDA\ 1RUP DIRQ 6 KHFXUWHQU® KHDGVQHZ. IQHR HQWIRU
0 XEDEDDV' LI MIGQUDAKPMUHIQHVR HQARCP

OMMFHYERPSDQ IQ  KHUSUP DU IRFXVKDVEHHQRQ
B\ IQMHR HQVDFURWDERDGUDQIHR \XE VHRARWY ( [ DP SBV
HMSUVHVRIE DU DG P RVBHFHO® QI MBI IR

NH WO DH DM\ IRPDIRQ BXMGHW SDQ QOHFH
DQGIIIDHDDREAP HQ

RO KHG DWHWP DI HP HQMIRBY IFBIAQ) ZRINQ) RQ
RGARUIQMME HQV* / 296/)281' 5,(6 ZKHIH WH QRH

RQ IQDADMDG RSHIDIRQDCRSWP MMRQ IQ$EX ' KDEL

| VKH Z RIHG DMKH 9RWRQ &RQXTD * IRXS DV D
KIQANDGYMQ) RQERW SXEE DQG SUYDM VHARUSURVPW 1Q\WH
) (H R KHUP DRUSIRMRW IQYROHG \WH UMAKAMUY) R EDQNG)
VIMP VIRGZ IQ) \WHH HPMRQR DP HJHEHE HHOW REDQWIQ

6RSKH IV FXHQ® VHYIQ) DV D ERDG P HP EHUIRUO ' & 9%MGHW 0 DI HP HQW
BHYEHV 0' & %0 6 DP XWXPIRIDOKDHGVHYEHVARP SDQ 6 KHDORVWROWH
0' &% 6 QMHWF HYERP P MHDQGS XQVE.RP P MkH

BRSKHKROVD Y + RV 1QYMQHW DQG 0 DQIHP HOADQG DQO 6F IRP \WH

8 QYHYAWR! ( [ HMUS.
6 KHIVDFHMUHG3 IR HMRQO IWARR +DZ NCP DK 0 XA@DWD,2'




0 O HY' DOWVWH* HHD® DEIHURWD IG3BI( DAMDQGS VDR $ BRGHYEHVS *  9DWHG
IQ XELL8S$( VHYIQ)  FRXQUEVDGDIRXQG  YAMRQSRSXOMRQ

$*  KHZ DVWH* HHDD DDIHJRWA] WS *  IRUD IGEBI( DWVDQG
DBQMAVDQGDERDGP HP EHLR WHGE DXAP DQIDRMULY - 9

SHIDIZY 2 [IIFHURY (6 DXAS$ WDEIDDQGYEKIDQEDHGIQS L DK . 6$
UAVSROUEBIROHMDY SR DM\ GUYHWHFRP SDQ JRYHIP HQV
\WHIXQDQHR JRYHP HQUSRE DG BIXORY MXHY/DVZ HaV
P HOWADAMI\  Z M JRYHP HOADQG DAMIY WH EXMGHW 1Q \WHU

]
I

HDV* HHID® DI HJIRUO IG3BI ( DWDQGS IUED Q6 HWP EHU
(FOGH7XOH &$1Q  DGSXWMD&G1Q  +HZ DAKRHWBHASH

SUMGHAY. DB/ |RUEHVASHURP DGFH DQG IRUFRP SFH DG
GHR FRP SB[ MAVIQWHUHI IRQ

PG &( 2 * ( +HDAKFDUH 6 DXAL$ UDEID Z KHH KH Z Dv 6DAQ)

HIRY IQ($* 0 ZRINQ) FEVHD Z MW \WH FRSRIDM * * 2
3S KHDWMFDUHIQFRRECDIRQZ MIKHO 2 + DQGRNHPMRP HYIQWH

ERDWGVIRUKH* (- + HDAKFDUH- 9 VIQ6 DXA.S$ WDEID

0 O HODMQEHGP XUp6IH HRXAYHSURI UDP VIQ+ DYOWG & RGP ED 0 IFKLI DQ DG (

$WHQEHG WH 8 QYHVAW R 6 RAKHD&DIRAD 868& 1Q/ RV$QIHBV DG JWDGDMSZ MW D
" REGIVOFKHBUR 6 AHZAH' HIUWHHIQVRP HAFDMQG( GFWEDD QIIHHIIIQ 0 DUMU
R 6 AHIHIQURP HAFD) QIHIQIIQ 0 DAMR +HDIKSCP IQMDIRQQ 0 DAMU
R 3XEE $CP IQMADIRQIQ DQG SDMHG \WH 3K 4 XDOIEDIRQY ( [ DP IQDIRQ IRUWH
SIRIWP IQ3XEE$ GP IQMADIRQZ M+ HDIMFDUHHP SKDWIQ




704D IV DQ $XMIDMQ TXDOHG Qz\HUZ MW RYHU  \ HDW'H SHIHJFH IQ

FRSRDM FRP P HHADGDY DQGDRKDWHGHFRP SDQ VALY Z W\ HDWY

R FRERDM JRYHIDFH DG ERDG VHRIABY H SHIHFH 6KH DOR KDV
DOFH VDM IE SR\ DG IQG-AMY GHYHBSP HOAH SHMWWH
HVSHQAZ M 7 HARP QI HQWV SDYR ' XEDL+ RAIQIV 1Q
FHJFH SUDAFH DQGWHS XA\MIDIO* RYHIP HONRYARMK
70X KRGOV YOFKHBUR / 2V +RQ DG YOFKHBU R
RBJ\ GHUBHV ILRP WH 8QYHWW R 6\GH  $ XD
5\ SUDRMFH IQWH + LT K & RXAWDG) HAHDE: RAVR $ X\MADID
HP H&RXAWR 1 HZ 6 RAK:  DBVDQG4 XHHMDQG

& $XNRUNV IQ0 DFK DQG DV 6 HQRUI IEH 3WMGHQWV
ROME® IRUFRSRIDM  FRP P HIADOBI DADQG B XORY
GQ) WDMIE DG SIRFDOIQKRAH GIDODGYEH R

VHQV ZMQ WH ' ) & 6KH KDV H \WQUYH FRERDM

QG FRSRIDM WKPMUIY) H SHWH ,Q DEAMRQ \KH DOR

RO R %RDG 6HUHABY R WH ' )& $XKRIV ' )&

DQG $W XEDL)DU) = //& DG SRIGHS FRESRDM
\R\KH & KDILP DQ 940G DQG6 HIRUD DRI HP HOAG KHKDV

YH H SHWH KDYQ) GHYHBSHG DQG P DIQRIGHG \WH' ) &V

) DOIULP HZ RIN 1Q @H Z MY IQM CDIRDOERVASIDAIFH DQG
QADWGQP HRY ) & QZV




1 DDARXWHQ® VHYHY DV WH ([ HEXIYH ' IBPRUR &RSRUDM 6 HYIFHY

IFOAQ) 6 XVBICDEMY DNV XEDL&RP P XQW 0 DQIIHP HQV' &0 QMY

=aSn=VVAVAREEY VHYHUDORUWFDOGHSDWY HQIWV IFGAQ) |7 +XP DQ
P HQV &RQUDFW 0 DI &RP P XQEDIRQ 96MCHW
2> HUB HYIEH DQG* HHIDG GP IQMADIRQ

' PR MYDUHP DUNCEBIWEFNUWHRG ERDWQY RYHJZR
SHWH 1Q 3BRRXUPHIV  &RQUDFV WDQURP DIRQ
DUHHU VKH KDV CAKIEYHG I QUEDQAH HRXAIYH BDCHIKIS

© FKDIQ P DDIHP HQWBXMGHW DEP IQMADIRY DQG
\ DRURW QYHYH IQEAMEN XK DV P DQCRMUGY)  UABIO
ICP HQVKRSAIDY IRRG  EHYHIIH DQG KHDWMFDUH

QMDMG H FHSIRRDOWMN® 1Q IP SBP HIY OUH \FDBI
ADMQY) WIDMIIEE GMIQV IRUHGWHYG W AV
IRV %+ RQG KHUWRKQEDCSURZ HW \WWKH SRWVHAWHY D
MCH IRUASBP DR DBZ 1) KHUWR FXAYDM P HDQQIIXO
EXGHFRQHMXVDP RQYJ QYHYHWIN-KRGHY




0 RKDP P DG $KP DG %40Q $O06KDINK IV DQ ( P WDWHQNHSUHGHXU DQG \KH
IRXQEHUR %Q$ GKDINK Q- HON DSUYDMIQHR HQMP GHIEDMG\R
DVUNELIC] D EENG SRWRIR R SHYRQCDAG ICP IO UHDMG IQHWR HOQW
RQDQG D SDMRQIRUBXMGHW 0 RKDP P DG EHIDQKY

7 VHAD \WH IRXQEDIRQ IRUD VHIEV R

KIV 1 LYAY RRG DQG %aHYH.DI HEXMGHW Z KIEK UDSIGD
DQGH SDGGIWRSHDIRQARA DELUQ  9%CGIQI RQ
P DGOXGFKHGDVHARQG) RRGDQGYA4-YH DI HEXGHW
VRE Q) KV SIVHEH [Q WH VHARU 7KV \WDMRRY
Z KHQ KH FR |RXQEHG 8 QEHSW QMM HQWV D) RRG
¥ HQNIP Z KIEK DFTXUWHG KIYV HABEQKHG JURXS R
DOR FKDWGWHYRDGR ' IHRRY ,QWH \CP H\ HDUKH
HDO({ WM D \WEMADY R %4Q $ 06 KDINK ,QrHVR HQN
TIIQ) DOG H SDQAQ) \WH [P AV UDCHABM EXMCHW %4
FKOIQV KDG HP EIDFHG I DQRMQ) JURZ 1Q) \R D\RBAR
RFRXQUH 6 \EWZY 0 RKDP P DGEHI DQOVWDM) FDD
SDORQ R KV P/ WHDOHABM EXMQHW DRKIEYIQY
$VR 0 RKDP P DG\H.YHVDVD YRG0 HP EHUDW
( P DUDNQEAMAV& RRSHIDIYHDQGDP HP EHLR IV( [ HRXIYHE& RP P MH

0 RKDP P DGKROVDYDFKHBUR 6 FAHFH' HI WHHIQUAMGHWS GP IQVDIRQ
0 DI HP HQAURP \WHS QYHWANR! 6 KDUZK &RP SBP HQIZY KIVDFDGHP [E

FUHGHQIDY KHLYD&HWHG3 IR HAMRIO IWHRRUDFFUHAMGE) + D7 NOP K
0 XAD,.2'




$EGX@$ KP DGYQ$ GKDINK IV DQHUHSUHIHXUDQG\WH' HSXW 0 DQIQY)
" IWHAVRU DAVD RGHD 3UDIDY 3UHAW \KH ROHVWSUQIY SUAW 1Q ' XEDL
XQEHJ +DADQ %0 $OKDNK * XS R QBN
IOPDQ RQJRQ SIRVIFW DQG EXMGHWHY Z WMQ
* RS R QMM WHDMG \R SDSHU DG IRRG

R 6AHFH GUWH JUGDOM 1Q YBMAHW
FHBGAH Z W KRRY 1URP \KH $ P HIFDQ 8 QYHYAW R
DI HP HMQEDP CRUQHREP [FV



' U7DINO R<CP HG %K' HSXW &KDLP DOR \WH %RDE 6 DKDD YN IV D/ B\ DQ
EDVHGOAFRXQIY DAGEDQNG) FRQUXTEIQA- HKDVDB RAMUBHGHDGHVR H SHIHGFHIQ
DXQUY DFFRXQIZ) EDQNG) DQGEXMQHWUHDIMGVHRARU

10$ FFRXQIQY IURP WHS QYHYAWR! * DY RXQV DO DAMY/IQ
SRWY UDGXDWM 6 \WAHY DJQG( FRQRP IFDG MHDBK$SFDAP\ / IE\D
QMIDIRPDEMAHWIURP 81,7$5 . XDD/ XP SXUO DD\ MD

RUKHP IQMY R 1ICDQFH %060 HP EHLR $ @ DKDYDN * HHIDO
WDWYH DQG ) IQDAADSS 10 DV SSTHG 5 iMHDUBK DG HYHBSP HOWV
R YONQ) 2 SHIDIRQ' HHVWDW HYHBSP HQWEON DQGRKHJIRYP HJ

N2 1IEIDY QWRUE HWIEDM * HHDG\ QREDM R $ FFRXQIEQN DQG
KHSHGKP \RIP SIRYHKY DFFRXQIZ) DIGEXMGHWNRZ BGIHDXG
KQRU

QP DQ IQMIDIRIOMAHUUE FRQHHIFHY W\KDUH KV 1AAAQ) 10
QEOIUHVHDUK SDSHY

[DQADCE RQXWQNV IRP $WE $FDEP\ IRU7UIDQQ) 6 RAMRY/
FDO$76&3
DWR \WH FRUHWEP V\KDAQNRGKFHG \WWH VDM IE SOQQ)  IQMIIDO
RN - SRDAM JRYHIDGFH EXGIHIQ UMN DAVHAWP HQV  EXMCHW
VRBMRQYY HF
+1V PXAUBQMQMAW ERVGH EDQNQ) VHARU WH @NDIH DQG 1IQMIIDIRQ EHEZHR
P RGHBY DQGIIQDADSRE Y [E\D

+ HIDFHMUHG3 IR HWMRDO IHARMR +IZ NCPEK 0 XA0WD,2'




$P HUB G- DUELYVFXWHQ® GDAQ) 3 DWHIKIS DQG& RMERIDMRQDVS EX

" KDEL6HRXWMY ([FKDQUH  $' ;  1Q KV URBI KH IV BAVSRQUE®I IRU

By [RP DO FRPP XQFDIRQ ZM  JRYHIP HOASUYDM

G FROERDIQY) ZM QUHHQVERGHY \R HQXH
BHDRQ/Q S ;

' $PHUIVGHQV \ HOLY IQ\WH 3XE 5 HDIRQ/ DQG
HSDUW HOMR ( FRQRPIE ' HYHBSP HQIV $EX ' KDEL
) HG YDURXV APV @H IQM DR DHYHIN DQGKLIK
/P DI HP HQVIQMIDODQG H \MIDOFRMERIDIRY
HDQEQ) QG GBRARIKISV

0 DAMJ GHIUH [Q 9%MGHW $CP IQMADIRQ DQG D
DW &RP P XQEDIRQ +H IV DOR D JIDGOM R “7KH

L JEX ' KDEL -KRROR *RYHIP HQWV




. KDDI $ EGX@K KDVP RIHWDQW RGHFDEHVR H SHIHFHIQWHILHOY
R QM@O$XGW5M\| 0 DQDIHP HQV ,QMIDO&RQARO 5 HIXORY
B RSRDM *RYHIDFH

[ HRXYHO IEFH3 UMGHQWV* IRXS &KIH QM IDE XARU
D IE 9DQNIQ8S$( Z M \WUWHH\XEMADUHY +RMY 5HXO
DH P QG 6FUABY R MA *RXS XAWERP P MkH

PXAWXGPVMRQWR DCFKIHYH ) XQ8:RIRWP DEFHR \KH
\BQEDGV IRUH 3IRHWRIDBIDAEFHR QM0
\MIDOXDRV DAMHAP HONFDUHG RAE. \KH ,QANAM

86% WH IHHADFKIHYHG B RHR D VHBRWHZ

HQWIGFGIGH Z IQ0Q) PAHWB DRIV $Z DB\ER

IRP \WH QMMM R ,QMIDCSXQARY 8$( IRU
DDAQ) SRV [Q\WH GRP DQ R * RYHIDIAH 50N

R 8$( YOQW) HHDIRD 8% $XANRP P MkH
+HLH-UX®UDG—[D’I—U/\/SI+FKI—NRQW—IWS[EVH &RERIDAM* RYHIDH

DQG /HDGHYKIS

. KDDI KROVY6 ' HIUHHIQ$ FFRXQIZY IWRP 8$( 8 QYHYAN ,QDGAMRY
\RIEHWEG 3 RHWRIO IWHARJE +DZNCP DK 0 XADD,2*' * XEDL
8%(




+DPDG 0 DKPRRG IV D QWQIXMKHG H HRXAYH Z MK H WOQAYH H SHIHZFH 1Q
FRUSRDMJ RYHIDGFH SXEG UHDMRY DQG\ADM) IE GDGHYKIS & XUHQ@ \VHYIQ) DV
\KH( [ HPAYH2 11IEHO DI HU+ HDGR & RBRIDM&RP P XQEDIRQY DAG&KOLP DOR
pH DAR VRROBWHAO DRI HP HQWKH RYHYHHY SXETF UHDMRQ/
MFRP P XQEDIRQYIXQRAIRQY DQG\WIN-KRGHUBHDIRQY IRLR VRRO
b SDQHY $P ON 5HDOHVIBAM &RP SDQ DQG YEKWDIQ 0 DUD
SDQ +DPDG HFHY IQ PDQIIQY) EROG FRP P XQEDIRQ/
"V DQG FRSRIDMJRYHIDGH IIP HZ RIW HQUXUR) RSHIMRIO

HEXYH URBI +DP DG VHYHV DV D ERDUE P HP EHUR \WH 9DKUIQ
WGP HP EHUR 2 VRRBHMRQ) XQG ERDGP HP EHUR WHRIIIFIDO
NODIMMGZ M/ YHSRRO) RREDCE GE IQWH S QMG . IQIGRP
R \WH/ IYHSRRO..GE 6 XSSRWAY $ WRADIRQ GHOHG B\ \WWH
DILYIQYDKUDIQ 3 BMRXMD KHKHGWHSRWIRQR! YRDUG6 HAUABY
DJHP HQWRP SDQ DQGYEXUDIQO DUD' HYHBSP HWFRP SDQ
EROGVHRUABUDIDQG.) RYHDIFHIXGRVRQ/DAKHKL KHWBIYHY

V QDGAMRQ KHZ DVDSSRQMGDVDP HP EHLR WH,QMIDIRIDO
- DO 665 \RHUXUHIQMIDIRDOMBQEDE/DHIP SBP HQMG
E\62 IZIIBDZ\AD\/DSHQ/RI FRQEFVEHE HHQ,66$ DJG6 2

+ DP DG KRGV DGYDQRHG FHMUFDIRQY IQFRSRIDM J RYHIDGPH DQG SXEG UHDURQ/
FOAQ) D &HWUHG %R0 0 HP EHU FHMUEDW DQG D &HWUHG 3XEE 5 HDMRQY
FHMUFDM &,35 : MDFDUHHIVSDQQQ) RYHUE RGHDGHY + DP DGKDVHAIERKHG

D VR BHSXIMRQ IRUH FHBFH FBHAEIRY DQG EXQIQ)  IQGHUMOUWHDMRQKISV
CRRWERK\WHSXEG® DAGSWYDMVHARY




0 U) DMVDQY SHFHYHGDVRGHR \WHHEMGDCHWIQWH A NI R P DIRQ

HD &XUHQ® KROQ) WH SRAMRQ R D &( 2 1Q6HDID FRPSDQ WDV

LR DARSVIFDMG P DQEDM VR WDQURP WH KHDIM VHRARUIQ \KH
% UDEID

QAIRE! 0 U) DVDCOP DIQEIGHS D FROMMAI URZ W 1Q KIV
SHIHGFH Z KHHKH P DAMHG D YDUEW R WRKQEDON®
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G [Q FRSRIDIM J RYHIDGFH DG VXVBICDEIRY + IV H SHUHQRH VSDQY
DDOMY YDBDIRQ DQG FRERUDM DM\ DFIRW D Z ICH DQJH R

DV D QRQH HRXWH QUHARUDAS DP H  RH R \WH QU HWSXEGO
SDQHV IQ WH 0 (1$ WIIRQ ZKHMH KH IRFXAVHY RQ DA\ UWN
DQGFRSRUDMJI RYHIDIFH + HIVDQDPWHP HP EHLR \WHS$ XQAW

X DQG1 RP IQDIRQ 5 HP XGHIMRQ&RP P MV
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R EXMQHW DG TXOMV P QI HP HQWURP +CP ADQYA.0 RKTP HG8 QYHVAW Q' XEDL8$( 6KHIVDORD
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Q  $P(DZDVIFFHSWG\R IRQWH VHBRIYH 6 WDWILE / HDGHYAKIS DQG 3XEEF * RYHDQFH FRXUH SIRYIGHGE) \WH 61QIDSRY

&RRSHIDIRQ3WRIWIP P H 6&3  7KH3WRIUP P HISURVGHGE\ \WHO IQVW R ) RUAIQ$IDLY[ 61Q) DSRUIHIQFROER DIRQZ M\

IQMIDIRDBP EDWEHY Z KRWHQFRR BCDMGZ MIKHG Q) DERUDQFRQUXOWIOHIFK FRXQIY \RGRP IQDMTXDDHGSHYRQGHO

Q $P DZ DVVHBRMGWR IRQWH' XEDL) XMUH) HBZ \KIS DQIQMDIYHOXQFKHGE) + + 6KHINK + DP GDQEIQO RKCP P HGEIC

5DKIGS@ DNRP & URZ Q3UGFHR ' XECL&KDILP DQR 7KH( [ HPXWH&RXQAMR ' XEDL DQGE&KDILP DOR WHIRDIGR 7 UMMAVR

WH' XELL) XMUH) RXQEDIRQ ' ) 7KH SIRIUDP P H DIP VR HQJ DI H FXUHQADQG IXMUH HFRQRP IE BDCHY \R FRQUEXM \RZ DB

VKCBIQ) ' XEDYY SREFHY UHIXOURQY DQG EXVIGHW SITRFHY DQG I XWHUHKDGAQ) WH FWY BDAQ) UHIIR(DADQG J GEDARBI DV X

IGFXEDRURIKHP RWBIRP MQJ IGERYDRWR \KHIXMUH

SUAYIRXV VR KHUHP SB\ P HQADWKH' ) & &RXW $P (D SITRVIFHG Dv D O\ HUIQWH Gl DIRQ GHSDWW HOAZ M +DCH - 3DMGHY

IRPHD +DCH $0 KK $WRFDMY $P QD KRGV DYORKHBYY ' HIBHR / OZ IURP \KH 8 QYHYAN R 6 KDUZK DQG REIGHG [

0 DAMA HIWH / /0 ZK&RP P HIEDIRQIQQMIDIRDERP P HFADD LY. 1URP . IQI\VIRQS QYHYAN / RIERQ




%D OF RW IV RIICDO IWRP / HEDGRQ Z KHIH , Z HQAD ) UHIFK VFKRRODQG \WHHD WU

JIDGDOMGIRP WHYB & FXUHQ® NJRZ QDV\KH/ HEDQHVHS P HIEDQ8 QYHIAN[ / $8

Z M D %6 9oMQHW DGR IQMDIRQ Z W HP SKDWY RQ [ICDGRH DQG P DUNHIGY [ D IRQW
RUNS QYHYAW $ WL IDGXDIRY , P RYHGWR) WDFHDQGIRIGHG1 DR
1) DVSHADQ HEWHQXUDEFHERNHUDQNHGDVKILGIQ) UIDFHDQG
D (1$ 5HIRQ , KDYH P DQDIHG \R GAULY \WH \ HDW/ \R \BNH P RUA
ROVEIQIAV XQIDEHP HIQ \WHKHDGR \WWHO DUCH ( (HJ\ DG

HIQWHO ( 1$ BDIRQ, KDHEHHQKHOGKXQMGIOPIG B\ * X
IVSOWR WHO DYK 0 F/ HQDQIWRXS , BIVIL DWR) IDGFHHG

R' XEDLDV6HQIRU( [ HPAYH 2 [IEHR * & 0 IG3BI( DAMO \ GV
HMIUEQKP HQAR WH FRP SDQ  IQWH' XEDLQMIDIRD)) KDAHADO
DSOFHWHZ RINQ) SURFHW XQ\KH R IIEH DQG GHYHBS WHERRNIQ
DY WDW \SHQNDN & Z HIHH WHP HD HUEKIQ) IQNJRZ BGIH DG
RP SDQHV'Z D R RQIAMQIV

1 DR) UDGFHUH DSSURDFK P H DI DIQ IQREHMR EHSDWR \WHU
HIOWH' ) & VR\WDWMH. FDQEH FEVHIR\WHUFRQN + HIFH , BIW

DVD6 HIRY [ HRXIYH2 11IEH DORR DAMWIQWH

RIIEHDQGUQRQ) W

, KDYH EHHQDSSRQMG DV + HDGR 7HURUEV IRUL DARSHI 1Q
[EHV BHDWMG \R \WH DI IE DQG GHYHBSP HQAHTXUWP HOV [ 1Q
GRAIRQ/ MI/Z R\ P HQIRQQ) \WDWMYRQWHERDGR 1 DWFRS5 HIRU
wmwnvm ) & DQG, DP DORDQIQEHSHIGHWRDLE0 HP EHUQOD ( $5& 2 ,QUXDFH
Z KEKIVDQIQUAIDFH&RP SDQ 1/ HEDARQ

+HVDFHMUHG3 IRRAMRDO IHRARR +IZNCP K 0 XA&WD,2'




' USD' =IP P HP DQQD* HP DOWBMUMGHMROVDQ3K  IQHRGRP [EVDQG
P DRKIGHY 1URP 7 HRKQUFKHS QYHYAW 94H@* HIP DQ

5 10 IQDIADY IRBZHG B\ D &) 2 SRARQ +H KRGOV D BQ)
&( 2 1QAUHHNGMUY OHHHI\ FROAMXAIRY )/ &.
' (87= (QIGV IRRGWHKERB\ * ($ $* * RS DG
&(5$07(& * WS $V DQ HSHWIQ VDBV DG
 DUNHWIQ( XURSH $ P HIFDVDQG$ MDKHIY GHHSO | DP DUz MY
QHG FRP SDQHV DV Z HODV ELJ FRERIDIRQY DOR SXET GAMG

I HIQ( XURSH 86$ DQG- DOQ

WM ( TXW IQDQAD SHIHFHIRU  \ HDW/' XUQ \KV\IP HKH
32 DL HZ <RING\RAN( [ FKDQIHDQGYDURXVO  $CVIRUB(

RINDQGE:,19( 1 / RQERQS.

DV H HRXWYH ERDUG P HP EHUKH IV GRZ. HIDJHG DV QRQ
EHUQ8 6 DG( XURSHDQERDIBY

P DQRKDVEHHOHBRMGDVERP P HIADG XGIHDW MUEVE RXAW
DQ DG IV PHPEHUR WH * HP DQ ,QEXMADO YROG
[* HP DQ

+ HIVDFHMUHG3 LRHWMRDO ILHRARLR + I NDP K 0 XA@OD,2'




0 DMD IV RHR WHIHZ SHRSBIIQWH 0 [GEBI ( DWEZ KR KDV DWP DRI HP HOADQG EXVIGHW VNG DQG TXDRIEDIRQY Z M D FDWH
VSOQOQ) DIFX@MUB EXVGHW DG IQDGRH 7KV SOFHY KHUIQ D XQTXH SRVMRQVR DGYIVH DQG SURYIGH I XIGDGFH RQWKH DWMVAE DX
FRP P HIFDDP HIWR DWDFTXMMRQY DGR P DNH SUXGHMEAMRQY EDVHG RQDUMAIE Dv'Z HIDV EXVIGHW FUMID $VDUAXOR KH
FRXQUHCR D DIRQVIQYHIZY IQDWPROAMMA® GO HIP SSAMYHUAMID/

RQ/$ GMVRURUGYHYHRU DQVDIRY/ DQGIQAYIGOUMGFH 0 DAWDKDVH WQUYHH SHIHG
RUP XOMEY DQGH HRXZY KLIKO HIHAYH DWWHBRIRQVDM) L HYDGDIZY FRBRQ/ FUDIT) DX
RIRV DBFDIY DG P DJIQ) WWEVBQIDAEXGI HV GHYHBSIQY) DQG H HRAD) P DUNAMZY DM L

Q) FXUDRY DQG SWSOIUQ EXVMGHW SDQV 7KH YDBH R ,UDQDQ 0 IGEB! ( WMD) DYG ,QADQ$U
DOGH SRUXUBHFUDMGE \WHDWBMGHAADM\ DIG\WHIIQDADSURMPVRQY DARFIDMGVR HDOFK DU

D) HP HYDAWKH' XEDLQMIDIRD) KDAHDEHAWH ' ) & 1URP \R DQGZ DVWH&HQUHY
XH SUHFHAQ) VHYHO\ HOY " XUQY) \MY SHIRGVKH EXIOWH | RXQEDIRQDQG QUMY
QD HBYDMGWH SURIBIR * XEDEXUJ HRQQ) DVDQE FXOUHVFHCH YOVHG RQDUI RIRXVIQMA HQ
QG SIRVPIRQY DQG D Z HOBHYHBSHG IQUL KWQR WH DHKHIE DQG HIQDQADO/DEH R DWNS QGHUKH
ROV DWFRBPRQIGFUHDHGE Z MNQWUHH\ HDLY

KRG VHYHIDOH] KIEMRQY [HDMUQ) H FEMYH SUYDM DIWRGRIRQ/ DBQIVMGH KUK SUR B FRSRIDA
+ 6KHNK 0 RKCP HG EIQS DVKIG D DNRXP -3 0 RIDQ&KDVH DQG' HAWFKH YN $VD BAXOR
BSHGVMDAD\ H HOURQWNGY ' XEDLDQG8$( EHFDP HDKXE |RUDWFX@MUH DG DVAQYHME HON $)
DP HP EHLR V[ ERDUBVZ M UASRQEI®Y I RO IE SOQQQ) DQGRYHIHHQ) WH, QMK HOAXQB:

HDEBG\WHRU DQVDIRQRSD. WGHEWZ MIQWUHH\ HDWDQG\REHFRP HSURIMIEBIE) QHI RIDIT)
\WHERDUBY UDBFDITY IXQGVIQR P RUHSUR MIEGI DUHDV Z MQWHIQMHWR HYBRWWRTRY FROGAIZ)
VR \WHSHIRP DIFHR! IQYHAR HQVDQGUAKRXULY WHRU DQ DIRQIRGZ 1Q) \WWH* GED) QDAL

\WDZ DvVFRGPAUHQ® QUHAIZ) $ WV XELLWHOW HWIDQGP RAWMAAREQKHGFRQMP SRUDY DWIDILIQWE
RXW S MD 6 KHZ DVIQAKP HQEIQWKIMD) \WHFRQMY/R $ WV XECLI DBV IURP QM CDIRCDOR
DIMGE\ DAVAVIURP \WHUHIIRQO IG3BI( DAVQG1 RWS IUED

0 0 DQDIHUZ M ( P ILDWY 9N , QMIDMRIOZ KHUH VKH UAIKPUUHG DQG UHSRVMRGHG DO XQEHL
H\XFRHWXQ MIQWE R\ HOWY 6 KH DOR FKDQI HGWH EDQNQ) FKDQEHT RGHOURP. D\P DAXP EHR
 RSHQ QP HIRXV P DBIUIXOHYEH EUDGFKHY \KURXI KRANKH FRXQIV Z MY BQIHURSHAQ) KRXW/\R
HHUURBN IGFGIGHG S FFRXQA) DADJHUDW : DEMU7 KRP SVRQDGYHWIQ) DIHR Q' XEDLZ KHIH K

VIQ) FCP SDLQVIRUB URAM_DQG* DP E6I DQG\KHP DUNAIZY VDA IRU- HY4-HYGDP RQBY Z KIEK

S GRVDXEKHY

0 DMV NHHQIQMIAAQ DW IMZ HO' DG DQINXHY DG KHUH SHIHIFH IQEX 1Q) 11QH DA HP V DG DQITXHY KDV IQYROHG YMWAR
QP HRXVJIDBLUEY P XVHXP V DQGIQM IR DIQUIT XHP DUNHMKURXI KRXV XURSH 6 KHKDVDORVAHGWHKIMRY R FXQUHVR DX
MOP EG (DAY

0 DMD KDV D UHSXBAIRQ | RUKHUDXWNHQIFM Dv D BDGHJ FUHDIYIN DQG IRUEHQ) D.J P H FKDQIHU 6 KH KDV H WWMQAYH H SHIHGFH IC
ZRINQ) Z MISHRSBIIURP DAYHYHUDQI HR FXOUHYDQGIYNGRZ QIRUKHXR RWIQAMI WV DQG XN XHWIRDEGIHMEY

0 DMD KDV DQ( [ HPXAIYHO %6 1URP \KH/ RIERQIGMQHW 6 FKRRODQG KDV FRP SBMMG WH &RSRIDM' IHRRYAIS SIRIUP DK
QANAMIRUSRSRIDM* RYHIDIHIQ' XEDL6 KHDORKDVDGREBIYS IQ6MQHWS GP IQMUMRQDQGO DUHIGY — $ GYHIMQ) 1URP
WHS P HIFDQ8 QYHYAWIQ XEDL QDAAMRQVKHKDVD' 1SBP DIURP WH,$$ 101 HZ <RUNDQGDQ$ FKHYHP HY/$ Z DIGIURP \WH,$$ K€
1HZ <RI Z KHH VKH DFKIEVHG VHARQG SOFH J GED® DQG IWAMBORH IQWKH 0 IGEB! ( DWAG KH DOR KDV DQ L7 DG BFRIQL Q) KH
FROMEXIRQWWHFRP P XQWIURP \KHS$ P HIEDQS QYHYAVIQ' XEDL6KHIVDFHIHG3 IRHWMRIO IWHARLR +DZ NCP LK 0 XA
2"




+ DK $OAAMBQKDV GO \BR GHDEHV R H SHIHFFH IQ FRP P HIADORBY
SDMFEXDLD Z MKQWHXURN DQGI CDADVHARY

W 9 IFH 3 UWMGHNS WHND DRI HP HOADWY DEWHHG Z KHH WH
ADOCHSDWY HOMUHVSRMES! IRUP DADJIQ) NH MEN-KRGHU
HODV GIMQ) RJDQEF JWRZ W DRRW WH 8$( $ W7 DEUHHG
QUEDQ/ATHI RIRQ/R FRQADRXDMWDQ) HP HQNV EXUIDUREXWW
VEQKHG\WWHUH XOWRY Dl DLY/IXCAIRQ

\ HDW'H SHIHFHDVD YRG! IHARUDQG PXUHQ® KRGV
RDUGP HP EHUURBN | ROVHYH DOXEMGDUHY Z MIQWHS $( DG

RXMD DAO XEDEDD * ( &DBMUCB-6& XQEOHZ W) G-HEWRU
MVMRQIIDAQ) -+ DADK WBMG KHUFDUHHLZ MKIQ, QW HQWV
YN 0 IG38I ( DWVZ KHIH WH DGYMHG RQ SURVFWICDAHQ)
Qv DG BRI DHRW D IDQIH R VHARY IFGAEQ)
DQGSHARFKHP [FDOZ MIQWHO ( 1$ UHIIRQ

6F Q0 DQIHP HQVURP / DFDWAMUS QYHYAW / DGFDWMUS.
ILIHG3 R HWRTO IWHARLR + D7 NOP DK 0 X@DD,2'




100P D $O1WRX$V D VWDRGHS JRHIDFH DG IQMIDODXANWSIRHMRIO
100P D$ QA VRXAUEUQIVRYHU  \ FDWR QYHYHH SHIHFFHIQUWNP DIDIHP HQWV
OMIDOXANDWXDFH FRERIDM JRYHIDGH DG FRP SQFH DARW BDEQY)

8%$( 6KHKDVKHGH HRXWHURBN IFGAQ) 9IFH3BMGQR

) FVHD Z MWERDBVR GAUHRRYDQGFRP P MHHV\RHKDRH

A3/DQGD0 QFRSRIDMADAM HVZ MBI XDRY \WEIQEDBY
) IQMIDO DXAWDAXIDGH B GMIQQ) DQG H HRAIDY
QWP HZ ROW SHURP IQ) N EDVHG DXAW DQG SIRYIAQ)
HIDRQY/ \R WHIWHD IQMIDO FROWRY DQG [P SIRH
+HUH SHIHFFHIGFGGHV BERMQ) \RDXQYFRP P MHVDQG
GHOHIY VWDMIE IQATKW R \WSSRIWQRP HG GHMRQ

 HP EHUDQG FRP SDQ. VHRUARY \MURXIK +CZ NDP X 1. CDP D
DORKRGVDY/ / 0 1Q,QMIDIRIDOHXMHW/ IZ 1RP \WHS QYHYAWR 30W/,, DQ
0 9% 1Q) IQDIH DG DYDFKHBW IQ$ FFRXQIQY 6KH IV FRP P MG VR DGYDRQ)
JRYHIDFH H FHBXFH WIHQIWHXQ DAXUIDARH IXGAIRQYY DG GYHIIIQ) KHJ
H SHAWHRGIYHVIIDA IE GHAMRQ P DNQJ DQGRU D] IR MEBHIH




5D ( YHBWI/ DQ DFFRP SBKHG + XP DQ & DSMICDQG 5 HZ DBV H SHWDGHSWQ
IIDEADOHYIEHY DG JEEDOP DINAN +H FXUHQ® GGV WH $VD 30ALE DQG
UEDYSMQHWIRUF XP DQ&.CEMIDQGS HZ DLE6 RBMRQV/DVE RQ

\I RVXFFHWXAEHDGHY Z W $ RQGHP RQADIY \KH.J URXSY
BV IDMQ) KXP DQFDSMIODGH AR [BRP Z MO + VAYHIH
IGFGGH H SHIHIFH IQ$ VD 30ALE 1 RW $ P HIED DQG \KH
FOKHG \WH 0 F/ DIJDQ BXMGHW DQ$RQFRPSDQ  IQWH
NWDJRDQG\WHO F DI DOEXMQHWIQS D3 DALE R HQM\ HDWY/

DODXKRINVIQH HRXYHFRP SHODIRQ 5 D, FRXQHYYRDB/
b P MKHY &( 2V JRYHIP HOAMBDGHY DQG VHIRUH HRXIYH

GDAQ) 6RYHIIQ: HXIN ) XQBV DQG 3WDM ( TXW PV DV
$WHAD DQDIHP HQMIPV 5D, V H SHIHFH DV D JBEDO
P DQRP (DIRQWR\WH) REHV7RS ([ HRXAWYHVIQWHO 1G3BI
R 5D A/FDUHHKDYEHHQVSHQZ RINQY 1Q( P HJIQJ 0 DNHWIQ
$IUED

Q DQG GFH \WHQ KDV KHG D QP EHJR BDGHIKIS
MGG\ $ VD 3DFLE DQGWHO IG3BI( DWIDVZ HIDVVHYIQ)
Dv* GEDC WMCGHR 0 F DI DQ %4HRHIRQQ) $RQ 5D, Z DvVDVHIRUIFRQUXTEQNV
DV DARQ: \ DVBQG( DMV <RXQ) DQGZ RINHGIQ$ MDDIG& DDA

5D KRGVDQO $ IRP & DUBARQS QYHYAW &DDE DQGDY%S IWRP \WHS QYHYAN
R 9IERUD & DD

+ HIYDFHMWUHG3 IRHWRDO IHRRR + IZNCP K 0 XA@WD,2




6 XOIDMBWGZ MW P\ SUR RAMRDOHE-DYRUP P HADMD D\MUIUDGDOI) [URP
KUK VAKRROE JHNDY) BHROAWMG DS VUQEDLES & KDWMUHG YN Z KIEK KDV KHSHG
P HEHYHBS WO UHTXIUHGI RUBUBRFHWUHHQ ICHHUR)

R \WFFHWX® [GHOIK W QHJ IHY DVMUFIFD® HYDSDIZY D
NH\OP HVRIQG SUIDPIFDDQG | HOVEGIVRBMRQ/\R \WH SUREGP

IQWHP DI HP HY/R FRUDQGDAM@Y RSHIDIRQ/R P\
UHFOAR H/R HP SB HHV \WSHYMQ URAMZHVEIMNAR HQUXUH
\KH EXMCHW IQIP DIMD IQYROHG IQVIDAM IE GHAMRQP DNQJ
RSSRUMQMAV IRUHP SB\ HHV @MVRQZ MW H \MDIXQARUR
Z MW FRP SDQ SRE\ DG SURFHGKUAY DQG DIDD] HARP SDQ

6 KHIYDFHMUHG3 UBRHWMRQ@PO IHARUR + OZNDP EK 0 XA&@D,2'




=DHQ IV D TXDIHG &KDWHG $ FFRXQEQADQG D &HMUHG ,QMIDOS RQURY
$XQARU 6 ICFH OMML \ HDY \KH IV DAVRADIMG Z W \WH & RFD &RD %4YHIDIHV

$IUED "&&%Ba* URXS &&%% IVRGHR WHELJHWERNBLIOS IUED

DG R \WR R \WWH HOQMA R \WH &&%% JURXS ZKIEK DA

DVEGV IURP 3Z& 3DNMIBQ DQG \WHIHDIWU KHG YDURXY
FKHEIVBZ& Q0 DFK  \WRIRQO HMH$ @R DV +HOGR
) KHUMQXUHZ MO HMLHS @R VKHVXFFHWMX® GHYHBSHGDQG

FRP SFH WN P DQIHP HOASWRIWIP  Z MMQ D

HAOWRNXS \WHURBIR 9 IEH3 WMGHQVF URXS ,QMIDG XAVDW
DN 3 CNMVIBQ 6 KH P DIQD Z RINHG Z M \KH IXGAIRDOMP

ROI70  / HIDGS GMRUQO DK ZMW&RD &RD6CEFR

GFDMGIQ' XEDLRYHWHHQ) WH\S[ DQGIIQDQRHDIDLY R \KH
D WULRUHVDRRWS IUFDDQG$ VD

YR QYHWLHG SRAWHXORIEDIRQH SHIHFFH IQWH DBDVR
H\MIDO IQMIDODXAWFRP SDIFH  IQMIDOFRQARY IQMIDIRIDON] DIRQ
DFFRXQIQY  BSRMQ)

6 KHIYDFHMUHG3 BRHMRDO IHRARLR + OZ NDP BK 0 XA@OWD,2'




+MKDP ' [P DWKNIB&( 2 DV$3 / / & B8$( B5XWD

+MTP ' [PDKN IV D QWIIXAMKHG BXMGHW GDGHJZIK RHJ  \HDWY R
HUSDANDJ HG.J RRGY DQG GXUIE®! RRGVVHARY DRRW

G $IUED + IV ODCHYKIS URBV \SDQ P XWIDIR DR SRIDIRY/

DQGY®6 2 DVZ HIVUHIIRIODP I© RZ GHGFRYGP HDMY

Y QR HOAJ HEHID) RRGY 9%6) * GEDODQGYOEP L* IRXS

R %3 //& DAMADMG ZM * 0 7WAQ) &RP SDAHV IQ

MKTP KDVKRGHGKIVH SHWHIQVDAMI\ RSHIDIRQY 1IQDFH

\XFPHMX® VIMHIQ) FRP SB[ BXMHAHY 1Q GQYHYH DG

HOAYH NOHAHIFRP SDAHY EXMGHW QR P DIRQ JBEDO

FROMXP HJ HOIDIHP HOV SIRGEW IQRDIRQ N

M IE DG IRQAYHQMUIA DQG FRERIDM JRYHIDGH +H

SHIHFH [Q P HJHY DQG DFTXAMRYY IGFBAQ) SRW

RO + 1V SIRIBHA H WG/ DRRW YDURXY EXMGHW P RGHY

Q) QAEXIRY [P SRWH SRW\WEAQ  UABIO % % &

PRIYH DG FROXWR SHRIQHG DV D WUDRXQG
RAEXVHVRORSP [ IQ) ERW\VKRYDQGBQ) WP UHMID/

\R EUGIH P XUB6 QWASTH/ DG SURP RM EXVGHW
H FHBIGFH SIRIWP V +MKDP KRGV DYDRKHBUR 960MQHW $ GP IQUDIRQI URP
\WH $P HIEDQ 8 QYHYAW R %HDXWDQG KDV SXWXHG D 0 DAMY SIRILP 1Q
0 DUNAMQ DAKH 8 QYHYAW R / HEHMMUS . +H IV DBR D & HWUIHG 3UIRHWRQO
' WHARR +DZNCPCK 0 XGOUD,2'

+IMKTP ' [P DANLY Z HOBUHSDUHG \R FRQUEX\W Dv D QRQ H HRAYH IQGEHSHQGHQV
QUAARURIHIQ) YDRDEGI QLI KW DG \WDMI IE I XEDFHWR FRISRIDIRQY DP [
IROMBIQDEBL) URZ \WDQGH, FHBFH




) DI D+ X\WDIQMWHE& KIH + XP DQ&CSMIR [1IEHLDW( &2 0 * URXS ) DR DEUQIV
Z MW KHUDZ HDW R NJRZ GG HDQGH SHWVHIQWH + XP DQ5 HVRXUFHV I HG Z MW

RHJ \ HOWR H SHIHFH ,QKHURBIVKHLY UHVSROMEBGI RUSOQRQ) GDAQ) DG
HOAMRQ R WH +XP DQ &DSMUIOVMDMI\ VR VXSSRW\KH

/(&2 0 EXVIQHWSDQV/DQGRYH DOAMDM)\

&20 ) DR D KDV ZRIHG Z M VHYHDOWEXMG 3UWYDM DG
ROVIQWH B IRQDQGKDVIQ GHBW H SHIHZFHIQWHDWDY

SWHAWRUZ M\KH' HSDWR HOAR ( FRGRPIE ' HYHBSP HOAKD
HYHBSP HQ/A$ Z DBV 6KH DOR KDV P DQ DFKIEYHP HON DQG

KIS $Z DG DQG ) HPIQD : RP HQ 6XSHUS FKIEYHUS$ Z DUE IRU
) DR D KRGV D YOFKHBYY ' HIWH 1Q %6MGQHW 0 DIDIHP HQWV

HPEHUR WH 8' $GP Q$WRADIRQ IGFH DQG KDV
FRP SBAWG D GDCHYKIS SIRIWP P HIRP \WH:  KDURQISMOHW 6 FKRRAQ8 6%

6 KHIVPXWHQ® XQEHMEING) DQO %% SURIUIP P HZ M8 QYHVWR ' XEDLDQGGH
\RIDGOMQ HHP EHJ




' U &HBMM &HAM / R 7XUR IV ZHOWFRIQLHG H SHWQ 6: )V ( 6*
ILDP HZ RN DQG 9R0G * RYHDGRH Z MY DQ H \WQAYH NORZ BGIH DG
RVLOVIEN LRER 65 IQWWH 1HG 6 KH KDV H \WQUYH SUIDRIEDOH, SHIHGFH IQ
VHYHG DVDQ6: ) DOMVRUR \WH \BIDQ JRYH.P HQAQ
RUH WHFHQ® FHP HQMG KHUSRWIRQDVRHR \WWHZ RGV
RQ6: )V DV D QUWARUDNL(20 DG WH 1(20
106 XA RYHYHHQ) ERDUG BHDMRQY DQG WH IQHWR HQWV
DQG VVBICDE®! WRK VROMRQ/ 6 KH KDV VSHQAIP H
RKHU SEE VHRRU RJDQLDIRYY IGFGAQ) VRHIHIQ
G \WH 8QWMG 1 DIRY/ ' U&HBMM DOR KDV H \MQAYH
M IE SDQQQ) IQWHSIYDMVHARLDFRWP XUSEIWI IRQ/

KDV DOR DGYMHG P XW$OGIH H-XWH ERDUGY DGR YDURXY

HVSDFHR VXBICCEGI DM IV 6 KHIVDKDQG/ RQ JRDO
MG SIRHWRIDOZMK RHJ  \HDW R FROAMMQWV

DQFDSMUGEHYHBSP HQERIIQ( XURSHDQGWH* &&
FDSDEMEAY 1Q SIRYIAQ) RUDQ] DIRQY Z M VDM IE AN
EO RQ IQMIWDIQY) FRXQY UMN DAVHWP HQVIOR
QMM HQV GHAMRQY ' U&HBMM KROV D 3K 1Q 3RBIFDO7KHRY DQG D
0 DAMJ' HIWH 1Q QMIDIRID0E HDURQY 0 DUNHW DQG . QAMMIRYY R \KH
JBEDOMMMP  6KH IV D ) XBWKWOMARU 5 HVHDUKHJ DV HRIHRZ Q
8 QYHYAVDQGD3WRHWMRIO IHRRUAHMEGE, QAMMR ' IWRRYIURP
+DZNDP DK DQG \WKH KDV EHHQ DWMEBQA3URHWRU DWVKH $P HIFDQ
8 QYHVAWIQWHS$( ' USHBMM\VSHDNV( QIOK ) UHFK \BIDQDQG \KH I
GO $WEE




/ DUDO DDHE VDB HIR BIRHWRDZ MRYHU  \ HOWR H SHIHFHIQWHS $( 1Q

UOMGHW ' HYHBSP HQVO DN / HIDO0 DQIHP HON&RQXWIGR  3WDM

&N DG &RSRDM* RHIDIFH / DD KDV H WOMYH NJRZ BGIH R WH 8% (

ODEHIRU IWHARUDQG+ HOGR 9%9MCHW HYHBSP HODQG

QMIDIRDERSRDMEHH 15$. ,&&™ Z KHIHVKHP HORY

EXMQHW GHYHBSP HQAVDQG P DVMGY WDP DQG SD\V D

FHQUHV GHYHBSP HQAB.RP BIQQ) KHJ®U DONRZ BGIH DG

HA/ P DQDIHP HQWV/ DD KDV IQMDMG DQG GLHAMG YDURXY
RSSRIMQUAV | RONHFHQMH

&& [ DD JOCHG VI QUEDQABU DOH SHIHZAH DAD GDAQ)
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$ECM$O KHLUYDE HIRWD IFH3 BMEHY/R DP XURARQGROLFRP SDQ
GDAQ) DFXWM DAV RIP DIRQWRIREXVRQSHRSBIGHYHBSP HOMHGHU
SRZ HP HQMR BDQH OUH FOSMIOSWRIUP V [URP
KDQERYHJ

DEGWUHIQD G @P I EXMCHW HMLRQP HMDG

DG EXQQ) Q¥ BMQMWHY SIRWFW RU ZRWN
SHYRDMV SRIB VFRBV KUK RQ IQRDIRQ DG

RWMRIEUHARR 0 XA@WD,2



. XP DB XEWLP DQDQW/9 IFH3 WMGHQN) IQDGFHR ) XUUH* RS+ RAQIV
6$63) )* + +HLVUWVSRQEGIRUP DQIQ) WHIIQDGADMIIDLYR \WH
BySlamon iod S0 DOGWHHQIIGHHIR) EXVGHWR WHIURXS

+ * RS IQ 6IGFH IRQQ) WH * IRXS KH KDV
SBP HQBMRQ R 1L QDGADOM IMP V' FRQARY DG UWN
RELY DRV WH * RS KDV \SHOKHDGHG \WH
R+ URXS FRQREEDIRQSURFHW DQGSURFHGXUWHY DQGZ DV
QWHVHNZ) XSR \KH) DP 102 1IIEH

+ . XP DLKHG YDURXVODCHIKIS SRARQVZ M3 XEG
MSUMH/DQG0 |5 & ( OPUREV/ \B

KIV XQEHJ IDGXDOM HOFDIRQIQ& RP P HIFH D/ DIFXW
DE&HWIHG3XEE $ FFRQEQN&3$ 1URP \WHS$ P HIEDQ
3XEGV$ FFRXQEQN & KDWMIHG* GEDD DQDIHP HQW
0$ IR 86% &KDWMHG$FFRXQEQNS&S IURP \WH
HG$ FFRXQEQVR ,QEDDQG&RP SDQ 6 HFUAMY [URP
RP SDQ 6 HFUMBUEVR ,QAD . XP DLDOR KRGV DQDPIYH
535 CHOHILP &RAUDCR6\BMYRDGR $FFRQEGR +HIVDFHWIHG
QUHARLR 0 XCDD,2'

. XP DUV WHYQ) DV D YMMZY 1DFXQV P HP EHUIRU%4-FNHU&3$ SHYIEZ
FRAHIQ XELCL




3KIGS : HIKW IV WH IRXQEHUR ( DFHG YDQNQ) * RYHIDGRH ( %
Z KIEK SIRVIGHVJ RYHIDFHVHYEHY

RO \WH &KIH $XAW( [ HHXMYH IRU( ) * %N D WRFN
SUYDM EDQNGI JURXS IQ=XUEK +H KDV Z RINHG FRVHD
2RP P IWH DV ZHODV DAWQAQ) 50N DQG ([ HRAYH
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INQJ UHTXUHP HONV DQGZ MIQ\E R\ HDWY Z DV \VHBRMG DV
) DIDIHU Z KHH KH \WFFHMX® QUHRWMG WH SDQOQ [Q
P HQ/BURAFW KHSIQ) +6%& \R FUDMDVP DWWUEDNG)
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(HR DQG) RHIQHYSIHOW * ' 5) $ 1Q XEDL
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HYZ HOMHWHGZ MlWWHE . &RBRIDIM* RYHIDFH&RGEH
FRIDM* RYHIDHHS HSRW & RCHIQ6 RXAKS IUED
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FHQ) GHFOWHGDVRHR WHWRS  JRYHCP HQRU DQ] DIRYVIQ
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R DL DIRQ IRUH GH WRXU\ HDLY +DYQ) XQEHMEINHQD
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) DQDJ HUD URBIZ KIEK IGFGIGHG UNVSRQUEIMY | RUHMEZ IQ)
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\ FDW'H SHIHGFH IQ.J BEDOIDGADIDGE EXMVGHW P DI HP HOMDGYMQ) &( 2 VDG
VDM 1 IQDQADBHDIMDQGFRSRIDMI RYHIDGH ) RXQEHG\E RMBWKSVIQ) IDJFH
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6 ' HIQHS GHYHBSHG DQBI XHWBPMUHGDVHVWRQIRUNH/ RHOABL) DP D %MGHA
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) DUDK Z DV DVHQRUIXQG P DADJHUDA( ) * +HP HY
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&AVSXKRINV ' XEDL6 KRR HOBD HAAH
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D:LB‘\’\NDYDJL—\X\/RI IQEAMMEVIQQP HIRXVIHRIWDSKIHY & XUHR® KHIVY/RDLG0 HP EHUDQGO0 DDIIQ)
D Do 2o Do)\ DOIQYHWR HYVBOWRP \KDVHHNWAR EXG DG DFTXLHEXMGHMAV\KD/IDGS
RP\ B\ DOGUHMQ) FULFDGEHYHBSP HWAKD®Q) HVDQGP HAID) WHQHHGVR

ZDVDPHPEHJR ' DUSGBADXK ' $5 * RS RHR WH OUHWMBE XA
ADQG &RQMEAIZY SOWRP V IQ\WH BIIRQ $VD P HPEHUR ' $5V VHIRU
HG RYHWIKWR \KH FROAMXPRQ P DRI HP HQAWVHYIERV DP R \KH* URXS D
R P XQEMRQW DY Z RW R JRYHIP HQNFRQUEFW \R VXSHYVH QP HIRXY
7 DV\WHFRQAKAIRQR! . 1Q) $ EGX@K) IQDGADD MMFWS DXA.$ WDEIDVP HID
\ DEKVO XQEISDOWFODQQ) DQGUHA F@Y VHYIEHY +HZ DVDORDP HP EHLR
WH Z KHIH KH Z DV GDAQ) \WH GHYHBSP HQAR VWDAMI\ DQG QGHZ. BXMGHW
XKV PXUHQABAVSROUEIMIA 0 RKCP P HG VW RQ\WH ERDG R VHBFW &&
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